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Prepa redness 
is Prevention 


AIDING SOLICITATION 


HE Insurance Company of North America 

advertises the strength of its protection and 
reliable service of its representatives in the maga- 
zines of outstanding influence with property 
owners and business men. In addition, through its 
advertising department, it offers practical aids to 
solicitation, suggestions for local advertising, let- 
ters, attractive literature for general distribution, 


display posters and advice on individual solici- 
tation problems. 


Insurance Company of 
North America 


PHILADELPHIA 
and the 


Indemnity Ins. Co. of North America 


write practically every form of insurance except life 
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TO INSURANCE AGENTS 
AND BROKERS: 


WE ARE MAKING APPRAISALS OF 
INDUSTRIAL ESTABLISHMENTS THAT 
YOU CAN USE WITH CONFIDENCE 
FOR THE PLACEMENT AND ADJUST- 
MENT OF FIRE INSURANCE. THESE 
APPRAISALS ARE BASED UPON A 
DETAILED INSPECTION AND INVEN- 
TORY MADE BY TRAINED ENGINEERS. 
COSTS TO REPRODUCE NEW, COSTS 
TO REPRODUCE NEW LESS DEPRECI- 
ATION AND INSURABLE VALUES 
ARE SHOWN. CLASSIFICATIONS CON- 
FORM TO INSURANCE RIDER FORMS. 
WE DESIGN PLANTS, WE _ BUILD 
PLANTS, WE MANAGE PLANTS. OUR 
APPRAISALS ARE MADE, THEREFORE, 
FROM FIRST HAND INFORMATION. 
ASK US ABOUT THEM. 


Ford, Bacon & Davis 


Incorporated 


Engineers 
115 BROADWAY NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO NEW ORLEANS 
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ACompany for Good 
Agents 


Twenty-two years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 


Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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THE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA. 





Fire—Lightning Windstorm 
Tourist Baggage Automobile 
Inland Transportation Parcel Post 


Use & Occupancy Rent Insurance 


Acquire 


THE OLD “STATE OF PENN” 























. The Rough Notesc,, % 
OFFICE SYSTEM ae INSURANCE SUPPLIRS 


ADJUSTER’S 
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Double Page—Form 811] 
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Adjuster’s Loss Register 

and yet providing 75% expansion. 
When closed, screw heads are cov- 
ered, and the total thickness of the 
binder with sheets is no greater 
than a bound book of similar 
capacity. 


A loose leaf record of all losses 
handled, providing convenient col- 
umns for all essential information. 
One, two or four lines may be used 
for each loss. The sheets are 84x 
11 inches in size, printed on ledger 
paper, machine ruled in colors. A 
thoroughly satisfactory register for 
the use of adjusters and field men. 
The binder is of a special design, 
made of high grade, heavy weight 
Keratol imitation leather, with 
heavy board. Sheets are held 
firmly and securely with two tele- 4 
scoping screw posts which screw $3.15; with 100 sheets, $3.90; with 
down tight, having no projection, 200 sheets, $5.70. 


For Sale by 
The National Underwriter Co. 


1362 Insurance Exchange 
CHICAGO, ILL. 
420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 


INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS 


Prices 
Sheets alone: 100, $2.00; 200, $3.90; 
500, $9.50. 
Binder alone: $1.50 each. Alpha- 
betical Index, 40c per set. 


Complete outfits: Binder, Index and 
25 sheets, $2.55; with 50 sheets, 
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Build Your House 
Upon a Rock 



































The wisdom of experience 
acquired through 108 years of 
successful underwriting fortifies 


and guides the AETNA [Fire] 
INSURANCE COMPANY in 


all its plans and enterprises. 


Ce It is the aim of the AETNA [Fire] 
ZA to give agents service in essentials 


° 6 
thes a R antag — practical, definite service— 
-———~]| always available and in every 
9 =~] emergency—dependable as a 


1 it pounr a 8 _— for your Agency 


















































bu (Morton's Salt) 
And no matter how much money a man may “salt down,” he 
cannot afford to withstand the pouring rain of accumulated 
adversity. 
Whether it be one bit of hard luck on top of another, or just 
a sudden shower of a single misfortune, if it is property damage, 
— there is an umbrella that will Keep a man financially dry. 
_— Insurance against practically every form of property damage 
may be had in a strong, dependable stock company—The Home 
of New York. 
A) Home agents know that whether it rains individual losses or 
pours sectional disasters—such as conflagrations or windstorms— 
IRS that this Company settles all claims promptly and satisfactorily. 
THE HOME Company NEW YORK 
COMPANY 
’ 
Ne ete Se cad Fa te 
| ane 2" = — - a —_ —— —_ _— ; a > ‘ 
“AETNA INSURANCE COMPANY ~ 
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Extended to Everybody 


The Insurance Information Bureau, maintained by the 
tna Insurance Company, The World Fire. and Marine 
Insurance Company, and The Century Indemnity Com- 
pany, will be glad to provide information on all insur- 
ance problems. This service, for which there is no 
charge, is not only extended to agents and policy-holders 
of these three companies but to the 
general public as well. 


Address requests for information to 


TIME TRIED AND FIRE TESTED INSURANCE INFORMATION BUREAU 


THE PHCENIX INSURANCE COMPANY eS eee 


of HARTFORD CONN. 




















2 THE NATIONAL UNDERWRITER August 11, 399, 














a, Sie, ( \ SB - lle SB 





tig: fess 
ce _ - __ -@) Cn 





pecialists in Automobile ne 


When the ATLAS Casualty Company says is devoted to serving its agents and its policy- 
that it is a “specialist in automobile insur- holders. 


ance,” it means that it does these things: Thirdly, ATLAS helps its agents sell and re- 


tain a large volume of business, and it backs 
up this service with prompt and satisfactory 
adjustment of claims. 


First of all, ATLAS provides complete auto- 
mobile insurance coverage—fire, theft, liabil- 








ity, property damage, collision, tornado—and 

it writes any or all of these coverages in one Thus, this strong company “specializing in 

policy. automobile insurance,” is able to offer you 
the benefit of such specialization through a 

In the second place, ATLAS writes automo- helpful and profitable contract for a sound 

bile insurance exclusively, and all of its time and complete automobile insurance policy. 





EXECUTIVE OFFICES 


Fort Wayne, Indiana 





OPERATING IN ILLINOIS, INDIANA, OHIO, MICHIGAN, MISSOURI AND PENNSYLVANIA 








Always ‘on Time in Protecting the |’ ”, , 
Varied Interests of Our Agents and | } \ 
Their Clients. - +++ +++ sss 5 | 











NORTHERN ASSURANCE COMPANY LIMITED, 
OF LONDON 
UNITED STATES BRANCH 


NEW YORK 
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EIGHTEENTH-CENTURY ENGRAVER AT WORK 
FROM MARIETTE, PIERRES GRAVEES 


REPRINTED WITH PERMISSION OF THE METROPOLITAN MUSEUM OF ART. NEW YORK 


lfatithectelecmeeMetayoueles 


Covering All Risks in All Situations, except Denting, 
Wear and War Risks 


RATE 1% MINIMUM PREMIUM $5.00. 


A. F. SHAW & COMPANY 


15 Maiden Lane Insurance Exchange 
New York City » : = Chicago, III. 
General Agents - ‘All Risks” Department 


pt J Fire & Marine Insurance Co. 
fait 














BE 


Le HOME OFFICE 
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Automobile aah b Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, J. R. Jones, 
Tennessee, Kansas, Indiana, Alabama and Florida 














Sec’y & Mgr. 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


Time-Tempered, Strength, Security and Service 


THE NATIONAL UNDERWRITER 
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COVERAGES 


EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 

















In the days when the first chapters of 
fire insurance were being written, the 
Sun Insurance Office of London began 
laying the foundation for a company 
whose strength and character would 
be known down through the centuries. 


In America today there’s a younger 
company building a reputation for 
strength and good management. The 
way is smoother for this company— 
The Patriotic Insurance Company of 
America—because it is allied with, and 
has the backing of, that experienced 
and famous old organization, THE 
SUN. 


Agents find many attractive features 
in a Patriotic connection. One of these 
is the assurance that 


“Back of The Patriotic is The Sun.” 


PATRIOTIC 


INSURANCE COMPANY 


of AMERICA 


HEAD OFFICE 


55 FIFTH AVENUE, NEW YORK 








4 PRESTON T. KELSEY. President 
< 
oY. Whatever you have to say to Insuramce men, you can do it more 
* . ~ 
effectively through the advertising columns of The National Underwriter. WESTERN DEPARTMENT PACIFIC DEPARTMENT 
One inch one column Want Ads are $5.00 an insertion Other rates on re ne gp Bo eg ti SAN FRANCISCO 
application. | | JOHN F. STAFFORD, Manager C. A. HENRY, Genera! Manager 
. 
SF Natienal Underwriter, Chisage } 
bis — EAE AEEIOONEIE A NEI ta RR RN 
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Advertises its Agents 








THE NATIONAL UNDERWRITER 





The Company that 


HE Alliance Insur- 

ance Company has be- 
come known as “the Com- 
pany that advertises its 
agents”. 


For, every Alliance ad- 
vertisement in The Satur- 
day Evening Post, reaching 
millions of readers at a 
time, has “Alliance Agent” 
in the headline and some- 
thing about his services, 
in the text. 


The Alliance Agent 
does not have to put him- 
self into “the picture’—he 
is put there beforehand by 
Alliance advertising. 


So, to the prospective 
policy-holder, Alliance in- 
surance is not only insur- 
ance in The Alliance 
Insurance Company—it is 
also insurance secured 
through the advice of an 
Alliance Agent. 





THE ALLIANCE 


INSURANCE COMPANY 
of PHILADELPHIA 


August 11, 1997 
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AMERICAN EQUITABLE 
ASSURANCE COMPANY 


OF NEW YORK 


Assets, January Ist, 1927 - - - - - - $ 4,896,544.34 
Surplus to Policyholders - - - - - - - $ 1,928,405.51 
Losses paid since organization - - - $17,807,373.74 


Desirable fire insurance agents wanted who 
can give us a representative business 

















Apply to 
} HOME OFFICE, 92 WILLIAM STREET 
| NEW YORK 
1898 1927 








Pittsburgh Underwriters 


UNDERWRITTEN BY 


Allemannia Fire Insurance Co. Republic Fire Insurance Co. 
National-Ben Franklin Fire Insurance Co. 
Superior Fire Insurance Co. 


COMBINED STATEMENT 


Capital, $2,800,000 Assets, $16,608,174 
Net Surplus, $2,223,014 


HOME OFFICE 























Conestoga Building Wood and Water Streets 
Pittsburgh, Pa. 
HARRY R. BUSH a <. VEeTFT CLYDE A. HOLT 
President Superintendent of Agencies Secretary 





Capital Incorporated 
$500,000.00 1906 
Surplus to Policyholders................. $1,052,665.27 


Is prepared to furnish insurance as follows: 
Fire ; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 
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in hotel con- 
struction and 
service. 


RIGHT in the 


ness and theatre 
districts, and con- 
venient to all rail- 
road, street car 
and bus lines. 

Has the quiet re 
finement of an 
exclusive club. 

Everyone of its 
400 rooms hasa 
bath. Circulating 
ice water, large 
closets, bed lamps, 
morning paper 
under the door, 
and other unusual 
features. 


Rates from $32 


price posted in 
each room 


Charles 
Heiss 
Managing Director 























200,000 RISK REPORTS 


Covering Milwaukee County and the 
state of Wisconsin 


AT YOUR SERVICE 


Wwe are especially well equipped to serve in- 
surance companies with risk reports on 
life, accident, health, fidelity, burglary, automo- 
bile, fire and theft cases in Milwaukee county 
and in the state of Wisconsin. Over 16 years of 
experience in all phases of commercial and in- 
surance investigation insures competent handling 
of your business. 

Rates are as follows: 
Risk reports on life, accident, health, fidelity, 
burglary, automobile, fire and theft in 
Milwaukee 


D cited eebocbeeesbheecieseanhes 1.00 
Qaim reports on accident, health or death.. 3.00 
Investigations made by our medical staff vary 
infee . . . $10.00 to $50.00, depending on time 
and expense involved. 
No contract binds our clients. We de- 
pend on good service to hold your business. 


Send the next case to us. 


CREDIT REPORTING CO. 


1304 Fond Du Lac Avenue @ 
MILWAUKEE, WISCONSIN 


SUCCESSORS TO 
National Reporting & Investigation Ca 
Insurance Inspection Bureau 
Milwaukee Commercial Reporting Co. 
Sippel & Co. 











ee 
RATE REDUCING 


APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies. 


Justrite Manufacturing Co 
2067 Southport Avenue, Chicago, III. 











AGENTS WANTED 
GOOD SIDELINE 
TRY-ON SPECTACLE CORPN. 
704 Church St. Norfolk, Va. 
WRITE FOR PARTICULARS 

















s~ Poor Richard ™ 
aid, 





‘‘No morning sun lasts a whole day.”’ 


1 1 1 . 1 
And when tne sun gives piace t 


under Right now, with the storm season upon 
storms, there is no telling what the light- us, is a good time to show your prospects 
ning may do. As a matter of fact, lightning , al >: 
he, : : aes the why and wherefore to Fire Insurance 
can do a great amount of damage to prop- ae inne , a 
erty as with the Lightning clause attached. Tell 


. . T ie ‘ » © | wd 7 , ) f , - 
Man cannot stop lightning, but as Poor of the age and reputation of The 
Richard would say: The house that lightning Franklin Fire—the Company behind the 


burns today, Insurance will the cost defray. ’olic) 


The Franklin Fire offers to agents a wide range of 
insurance covers. Well qualified agents in territories 
where this Company is not already represented, are 
invited to investigate the advantages offered by this 
old established Company. 


Che FRANKLIN FIRE INSURANCE COMPANY 
of Philadelpbia 


eee 1829 























Agents-—Your Collection Troubles Solved ! 


One of your greatest difficulties is the collection of premiums. 
These stickers are bringing results for some of the largest agencies in the country and will do the 
same for you. Me 
For use on both policies and statements. 
Reduce your collection expense, THEY PULL without offense. 
Printed on bright red gummed paper, the exact size of cuts shown. 


i 





Mail in your check now—don’t procrastinate—it’s vital. 


Harry A. Barber, Insurance Advisor 





8618 Dexter Blvd, Detroit, Mich. 
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UR agents, located throughout the United States and 
Canada, are the “man-power” behind the Glens Falls 
/ Insurance Company. 


It is the constant flow of business energy from these “human 
dynamos” that feeds the “main plant” of the Company and 
gives it strength as a leading insurance organization. 


Naturally, Glens Falls is proud of these men who keep its 
production up and enable it to distribute protection to hun- 
dreds of thousands of satisfied customers. 





“Old and Tried” VE Founded in 1849 
INSURANCE COMPANY 


E. W. WEST, Pres 
R. 


». 


GLENS FALLS, N. Y. 


H. N. DICKINSON, Vice-Pres F. M. SMALLEY, Vice-Pres. and $ R. C. CARTER, Treas. 


I ind ecy. 
BUDDY. F. L. COWLES. G. P. CRAWFORD, H. W. KNIGHT, Secretaries H. W. COWLES, G. S. JAMISON, Asst. Secretaries 
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NEW YORK DEPARTMENT 
STRETCHES AUTHORITY | 








Companies Are Much Aroused 
Over Its Ruling on Insurance 


Investments 


ISSUE MAY DRAW FIRE 


Officials Declare That Other State Laws 

Are Ignored by the Important 
Empire Commonwealth 

NEW YORK, Aug. 


9§ the New York insurance department 


10.—The action 


n attempting to assume extra-territorial 
urisdiction the investments 
companies chartered in other states, 
The 


partment holds that no company can in- 


o! 
has 


over 


aroused increasing interest. de- 
vest in other insurance stocks more than 
50 percent The 
New York specifies 
domestic 


of its surplus funds. 


law very 


companies” 


plainly 
Meaning com- 
panies chartered and incorporated under 
the New York laws. However, the New 
York department now rules that com- 
panies from other states must follow 
this procedure. In the New York re- 
tt therefore where more than 50 per- 
ent of a company’s surplus is invested 
in stocks of other insurance companies, 
tin holding companies controlling in- 
surance companies, the department sub- 
tracts that from the surplus. It goes 
farther. example, a company has 


For 
$5,000,000 invested in insurance stocks, 


eing $2,500,000 over and above the 50 


New 


percent maximum limit, the 





Authority Is Stretched 


Companies from other statés make no 





CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, AUGUST 11, 1927 
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FIRE LOSSES FOR FIRST SEVEN 
MONTHS SHOW MARKED DECREASE 



















































laws. They are stri 


of the statutes of 





York department 
they shall do even 


ontrary to their charter rig] 
; 1 





aictate 








New York department force 
The New York department 

slips decreasing surplu 
companies and stating 


company of one important gr: 


the 


that 





ection to the New York department 
entorcing the law on its own companies. 


y do say however that when any 
au- 


cepartment attempts to expand 
th ‘tyr «(ot , : } 
ority beyond its own boundary, and 
rn tate to outside companies what they 
sta do and shall not do in 


estmen 
vestments it 








its 


regard to 
its author- 
The various 
governing the char- 
that its 
an There is 
a variation in the 
‘aws were enacted for the pro- 


New 


Oot domestic corporat 








las stretched 
¥ to the breaking point. 

states have statutes 
| acter Of investments 


ce w Mmnan 
compan 


own 





insur- 





cs C own 
all 


states 





— 









c, fe ‘xamnl : 
, fOr example, teels that its + In- 
+; = 1 
ons should not own 
1 
S or stocks of insurance 


concerns, 
The 
examp 


hese insurance com- 


above 50 


assets o 





tor e ar 


aTe 





Investments of 


, iar ii . 
They may be companies of va- 
[hey may have been prof- 











. } } ] 
aid dividends for many | 
ques f ‘ 
jue tor extra-territo ! u- 
Of ineurance den 
= in urance departments is one 
indoubte , 2 
| ‘i ibtedly will have to be settled 


because it is extremely 


embarras- 


wWwira 


nically impaired because 














































holding company investment, 
ing company owning the 
number of insurance companies The rt f the department, the tf 
whole question deserves c 1 atte ling att t e challenge by 
tion. The New York de; ent so epartment he assets the | 
far has been the main one en's Newark, was ni rinted 
authority over other companie . aoe Fe ; 
those incorporated under its own - ; the Hartford, Rossia 
others sam I 
VARIOUS INTERPRETATIONS SEEN octal an was dt to a0 Ger 
NEW YORK, Aug. 10.—Lack of a of rinter, thus 
nding of sections 16 and g S conn 
1 urance laws of this state ens ngures, ft s : 
the various interpretations tl duly pr mine — © . : 
n and have been placed upon botl ance ol — a ae 
has served to stir up no little inte departments ae respect ¢ 
n fire and casualty underwriting cir vestments Was lic h to 
ind will > live topics of contro- Companies and to those of other st 
versy fo me, unl ! ries; the excess res 
greement as to their o eyond that pr led satu 
reached between the departm “ itrar - , ror “ ‘ 
nv s sta ents s idmiutted 
| l Ss 7 tr she 
hold in shares of another insurance cor- Wi res ‘ “St con 
oration is applicable at this time, t roc ¢ wed was 
ugh enforcement of its terms may ill attention to the surplus reduc 
+t be attempted un PR So (CONT' SLED ON PAGE 45) 





ontinued decrease in this coun-| of losses due to moral hazard is impc 
fire loss record, while a de-| tz all property owners, as they ha 
ly creditable sign, brings to the their portion of these un 
of the efficient and law-abiding p S imi 
sorry thought that fire losses gh the m 
re int l ree dependent upon | rates based uy eavy 
trade < ys the New York| at that inadequate to give the 
“Journal ” That moral mpanies a fair underwriting profit 
hazard Ses L July Fire Losses 
centage oi the 
demonstrated by é r sses show ev é 
this year. The r : é ne recor 
tile inventories ggregat $24,248,601 
showed a considerable r t s r 
mercantile stocks carried l ( W1 
country. Coincidently with s is I I t I 
underwriters throughout the gures, it is s seve ( 
became more conservative, ¢ J s Car al 
difficulty being e: i 1 in securing | Drings the first s¢ 
full insurance except articular 2. s e year arly sixty mill 
siderable classes. below the 1926 record for the same 
Steady Improvement : 4 te a : 
Immediately there developed a marked 7 
and steady improvement i e fire loss ‘3 $ $ 
record, and, while this uv in | ‘ 8,7 7 f 
re be attributed to favorable clin I 7 7 6,259 
conditions, it is genera believed to be |! tty erty 
I due to the diminution of the ] Ma, 29'170,800 2 764 71 
hazard which was in marked 23, 8 8,6 8 
for several years folloy - ~ . tite 
defiation after the war 227,169,300 2¢ f 
s to company gers ther ha sist t 
Ci endeavor to e lav s t bec e oper c 
ex vea sé I 8 relates t t 
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| CRITICAL SITUATION 
IN OHIO COAL FIELDS 


Commissioner Safford Prohibits 
Wiiting of Riot, Strike and 


Civil Commotion Lines 


WAR THREATENS 


Civil 


Life and Death Struggle Between Miners 
and Owners in Near Future 
Predicted 
































S ¢ sed 1 2) ire 
exce i strictly ybey 
g sé them by Insurance 
S William C. Safford last 
r re \ ire ebyv not ed 
s date companies 
r ted writing riot and 
] tio! s il his state wl 
] S r, the f ‘ its that 
er nated from the Ohio depart 
t, was issued for t purpose of pre- 
g rthe lifficulties and trouble 
S eastert Ohio where the coal 
s aré n strike The situation in 
s sect and parti rly in the Hock- 
g val 5 ite borders on civil 
Critical Situation Seen 
i 1 strike for 
i period the val mine 
their mines and to man them 
I r. If they attempt 
enfor¢ this decision it wv mean 
t e union n will be put out 
the nes that they now occupy and 
ire < i by the mining com- 
es and they will, in fact, be 
riven fror community. They, of 
rst not leave without putting 
ght as it is practically a life and 
eatn str gegle witl then The miners 
v1 lication of relinquishing any 
f their demands and every move that 
er f wners have made recently in- 
licates clearly that they intend to com- 
mence operating their mines on the 
pen s is at the earliest possible 
: Effect of Insurance 
Realizing this situation, Insurance Su 
‘he | nerintendent Safford decided to ‘prohibit 
e writing of riot, strike and civil com- 
tior rance in the state He had 
y ¢ e or six companies have 
rl tive i the licta 
s hus ec in the « 1 mine 
ate The have been able t write 
é ynsider e business even at treble the 
- rmal rate It is understood that such 
ng tT i Ss aS have beer ible to 
irchase this coverage it nce 
t quipped their mines with hine guns, 
made reparations to put non-union 
labor to work, and have not been par 
s| ticularly concerned about the possible 
nsequences. because if a loss should 
ir the surance ympanies, and not 
sis gy cor amie yould have t 
In other words. the purchase of 
ion | riot and strike insurance has ead 
b 
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W. B. CLARK, FOR 30 YEARS 
PRESIDENT OF AETNA, DIES 


IN BUSINESS FOR 70 YEARS 


Retired From Active Service Four 
Years Ago—Since Then Has Been 


Chairman of Board 


Aug. 10.—William B. 


than 30 years president 


HARTFORD, 
Clark, for more 


of the Aetna Fire and for the last four 
years chairman of the be ond of that 
company, died suddenly at his home 


here Saturday of heart trouble. He had 
been at his office on Friday and the at- 
tack came on following his return home 
that evening. Funeral services were 
held here Monday, with a large number 
of prominent executives and company 
officials attending 


In Fire Insurance 70 Years 


Mr. Clark had been in the fire insur- 
ance business for 70 years, and for near- 
ly 60 ye: that time an official of 
the Aetna. was almost the last sur- 


irs ol 


He 


ote es 





Ww. B. CLARK 


Chairman of Board of Aetna 


powerful execu- 
who did so much 


vivor of the group of 
tives of 30 years ago, 
to place fire insurance on the map in 
this country. Throughout his career he 
has been recognized as one of the out- 
standing executives in the business. He 
served as vice-president of the National 
Board in 1894 and 1895, and as its pres- 
ident in 1896. In all the years of his 
active service he had taken a prominent 
part in organization activities. 


The passing Mr. Clark reduces the 
number of living ex-presidents of the 
National Board to seven, E. C. Irvin, 
J. Montgomery Hare, E. G. Richards 
R. M. Bissell, J. Morton, H. A. Smith 
and Wilfred Kurth. Messrs. Bissell, 
Smith and Kurth still in active har- 
ness and all being comparatively young 
men are likely to continue in the busi- 
ness for years to come. The others, 
= belong to an olde generation, are 

retirement. Mr. 


( period was 
at the annual gather- 








o 1e formal open- 
being usually delayed 
Irvin me d ex- 

‘ the National 

M. Bissell, president 





; Edward Milligan, pres- 
x of Hartford: H. A. Smith, 

tional ire, and Victor 
of New 





esidet Haven, 

as representatives ot the or = to 
attend the funeral « Mr. ( irk. 

Mr. Clark was born in Hartford June 

29. 1841 d left school before ¢ ‘ompleting 
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F IREMENS GROUP GETS 
FIVE MORE SECRETARIES 


TWO WESTERN MEN ELECTED 


President Bassett’s Fleet Gives Recog- 
nition to Men Who Have Won 
Their Spurs 


The Firemen’s group has elected five 
additional secretaries. They are Wal- 
ter J. Schmidt, Archibald Kemp, Her- 
bert A. Clark, H. R. M. Smith and 
James Meldrum. Mr. Smith has been 
assistant secretary, being the chief ac- 


countant. Mr. Kemp is a well known 
underwriter having been secretary and 
manager of the old Cleveland National 
Fire. Mr. Meldrum has been assistant 


secretary in charge of the local depart- 
ment at Newark. Mr. Clark is western 
manager and H. R. M. Smith is assistant 


western manager. President Neal Bas- 
sett, who has been in Chicago for some 
days, states that he found it necessary 
to have Mr. Clark and Mr. Smith in 
the western department elected officers 
of the companies in order to expedite 


matters and bring greater efficiency in 


the activities of the organization. 
father was publisher. His father want- 
ed him to complete his education, but 


his own desire was for a business career 
and he entered the fire insurance field 
in 1857, as a bookkeeper in the office of 
the Phoenix of Hartford, then only three 
years old. He was advanced very rap- 
idly in that organization, being promot- 
ed very shortly to cashier, later becom- 
ing assistant to the president and being 
elected secretary in 1863 


Joined Aetna in 1867 


His connection with the Aetna dates 
from 1867, when he left the Phoenix to 
become assistant secretary of that com- 


pany. He was really the head of the 
underwriting department, as the secre- 
tary was then a financial officer. He 


became vice-president of that company 
in 1888 and president in 1992. Early in 
1923, he retired from active executive 
service and was elected chairman of the 
board, being succeeded as president of 
the company by Ralph B. Ives. Since 
that time his attention has been direct- 
ed primarily to financial matters. 

He had for 52 years been a director of 


WILDCAT COMPANIES 
IN MOVE EASTWARD | 


| 


| FIREMEN’S MEN ARE ADVANCED 


| HOMER GWINN ENTERS 
LOCAL AGENCY WoRK 








THEIR NUMBER INCREASES 


Reduced Rate Offers Are Made 
Mail—Complaints Against Un- 


James Smith and John R. Cooney Ar, 


by 
Appointed Assistant Managers 





| 
licensed Insurers Grow In the West 
NEW YORK, Aug. 10.—Fromoters| Homer Gwinn of Chicago, assistant 
of wildcat fire insurance companies have | western manager of the Firemen’s of 
been quick to take advantage of the op- | Newark group, has resigned to become 


gency of En. 
tnat City, 
are Her- 


associated with the local 
gelhard, Krogman & Co. 
The two members of the 


portunity afforded for- business-getting 
by the line reduction program now fol- 
lowed by practically all of the standard 


1 
firm 





i : | 7noelhz and actenh ’ 
companies, and have been bombarding | man H. Engelhard and Herbert W 
local agents throughout the country | Krogman. Chis firm is Cook county 

: ° e . £ » Sa jard Fir fe 
with liberal offers for coverage and at | manager for the Standard Fire of New 


and represents as Class 1 agents 
rit ish America, Connecticut Fire 


Manhatt: 


rates below those authorized by the offi- | Jersey 
cial rat ing bodies. the B 


eman’s Fund, Fire & Ma. 





Several notably active concerns of | Fir lan 
this aieditelile character operate from | rime, Mechanics, National Reserve, Na. 
Philadelphia and Jersey City, using the | tional Union Fire and United Firema 
mails as the medium for their solicita- Western Manager HH. i. <2 
tion. None of the companies in ques- | the Firemen’s has closed up 
tion is licensed, and complaints reg gard- owing to Mr. Gwinns res 





ing their loss paying practices are fre- | appointing James Smith and in 
quent. | Cooney as assistant Managers, 
having been superintendents of agents, 


Once Centered in 


old days Chicago was head- | 

for a gang of wildcatters, 
primary and practically sole 
function was the collection of pre- 
miums. Settlement of did not 
enter into their calculations. When the | 
law officers finally became active all 
these concerns were driven to cover, 
and it not until recently that their 
successors came to light. 

Local agents and their assureds 
should be on the alert against these ir- 
responsible institutions, rejecting utterly 
and finally all appeals for patronage 
from companies or individuals unknown 
to the insurance department of the state 
claimed as headquarters. Premiums 
paid to these companies would be 
money thrown away. 


Chicago 
In the | a 
quarters 
whose 





losses 


was 





the Travelers, and also served on the 
board of directors of the Travelers In- 
demnity and the Travelers Fire, World 





Fire & Marine, Century Indemnity and 
a number of Hartford financial institu- 
tions. . — 4 


The Reliable Automobile of 
Bend, Ind., a reciprocal, 
iin Illinois to write 


. HOMER GWINN 
South 
has been licensed aaa s scicts or was 
cumcmuntia wanincan toe M. Smith, assistant manager, was 


holding that title with Mr. Gwirtn, He 





ecw? - 
assistant 





CONDENSED NEWS OF THE WEEK 


Mr. Gwinn has had the ambition to 
become connected with a local agency 


He is one 0 





becomes therefore the senior 


and try out his prowess. 






















of the Hartford “Courant,” of which 


ourse to gointo the office | 
his | 
























the real students in the business and 
The total fire loss for seven months | General manager of the American | has appeared before insurance organiz- 
amounts to $201,166,600 Page7 jj Automobile Association launches violent | tions, speaking on use and occupancy, 
* *x* * é ack “; -e age ss we. . = 
a ot gents and = a | leasehold and other subjects. He has 
, Ohio department issues order prohibit- | Snot ae 3 ; aed been with the Firemen’s for 14 yeafs, 
ing writing of riot and civil commotion * * * | Neal Ba ssett 
insurance in that state Page 7 . , : ; starting in the office when Neal Ba 
ie ae at |_ Growth of insurance companies since | stern manager Later he was 
‘ " World War period gives public new con- was weste s * then 
Action of New York department in at- | ception of financial stability of the busi- | appointed Wisconsin state agent, 
tempting to force extra-territorial juris- | ness and stimulates public rush for in- made superintendent of agents im the 
ic nre r « sur » shares > q . shile } 
diction engenders much opposition urance shares. Page 12 western department. For a while he 
Page7 * , rT: . os te agent 
xk * x served the Niagara Fire as state agem 
National advertising campaign s ie oe ae eS ee Pa re 9 in western Pennsylvania, but — 
a ° =< ie . « | ce . Te. 
planned by the National Association of ad te the western department of the Fire 
Insurance Agents. Ves Page 9 : j men’s as superintendent of agents, jater 
* * W ilde at companies have be ome nu- | being appointed assistant manager He 
Ww. RB Clark. former president of | merous in the eas Reduced rate offers pee FS 
Aetna, dies at home in Hartford are made by mail Complaints against is a man of plendid experience 
: Page 8 their operation increase. Page 8 | ability. 
* . Mr. Clark has adopted the civil servis 
Firemen’s group elects additional sec- Important decision on agency author- | principle in promotion. 
retaries, Page S8 ity subsequent to the discontinuation of lames Smith has been 
* representation is handed down by the : $ ae 
Large cities committee of the Western Kentucky court of appeals Page 10 ens wester rn departme hie 
Union discusses Chicago commission sit- coming from the general agency ot # 
uation. age § , | Auerbach of Chica . 
itic , Page 9 inintins on ta why will te the want | CK \uerba r ot Cilcag 
: resident of thé Tester ! > i t shiet underwriters ot! 
J. C. Adderly resigns as president of | Presiden ft w Seen siaoaaiand it My 2 a — eo ] 
the Ohio Millers Mutual, being succeeded ef ment. Mr. Cooney has 
by C. A 4. Purmort, secreta of the Taxicab rates f w York | cepartm years, St 
Central iseaalaetesrs Mutual Page 9 ipproved b Beha. then be 
se & Pe 36 pes 
; age < iner Illinois state 
Homer Gwinn, assistant western mana- . * , ‘eee aN 
ger of the Firemen’s group, r¢ ns to 60 { Oregon Surety & Casualty reinsures | **° appointed a i on 
into the business at Chics James | with Commerce Casualty and will re- | two years ago. He has spe 
+ . < nreyr ts 7 " . - 
Smith Cooney, rintendents "| tire from business. »aze 35 | losses and has become al 
of agents, are appointed assistant mana- . ; s 
gers Page 8 * * * underwriter. He and Jame sie 
‘ > s no bilities 
* * * F. P. Stanley, vice-president of the | divide the underwriting resp oan 
Michigan + rede nt starts campaign | Norwich Union ee, resigns to be- | Mr. Clark will bring no other c a 
among agents to check oOver-insurance, come Vice-president an renerail mana- ss. aftia+ina 12 t e ia 
as best means of combatting arson ger of the new Glens F Indemnity the organization, realiz te tha nel. 
| Page 18 Page 35 | a splendid working official pers¢ 
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er, was 
n. He 
sistant 
tion to 
agency 
one of 
s and 
-ganiza- 
upancy, 
He has 
years 
Bassett 
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ADDERLY RETIRES AS 
OHIO MILLERS HEAD | 


c. A. L. Purmort of Van Wert, O., | 
Has Been Elected the 


President 


WILL BE STRENGTHENED 


Company Will Hereafter Be Allied With 
the Central Manufacturers Mutual 
of Van Wert 


COLUMBUS, 10.—J. C 


Adderly, president of the Ohio Millers 
Mutual of this city, has resigned and 


is succeeded by C. 
and 


Purmort, sec- 


retary manager the Central 
Manufacturers Mutual of Van Wert, O. 
Mr. Purmort and his associates were 


elected directors. The Ohio Millers Mu- 
will hereafter be associated with 
the Central Manufacturers Mutual and 
under the same management. The Cen- 


tual 





tral Manufacturers Mutual has taken 
high rank in the mutual world and has 
been very ably managed by the Pur 


morts. 


Result of Examination 


The result of the 
public last week showed that the 
Millers Mutual had surplus of 


examination mac 
Oh 


$102,855 











oO 


and assets of $430,107. On Jan. 1 its 
assets were $473,259, and its surplus 
$109,169. The Ohio Millers began i 








ness Dec. 1, 1886. During the early 

of last year the company suffered se- 
verely owing to the fact that a large 
volume of reinsurance was transacted 


with the Integrity Mutual of Chicagn, 
it having gone into the hands of a re- 
ceiver. Mr. Adderly assumed charge of 


the company the latter part of 1923. 
Before that it had branched out exten 
sively, writing a large brokerage busi- 


ness. Considerable of this was cancelled, 
resulting in thousands of dollars of re- 
turn premiums being paid. This resulted 
in the decrease of its assets. Starting 
Jan. 1, the company began to become 
more aggressive and its experience has 
been favorable. 

Injured by 


Integrity Collapse 


The reputation of the company, of 
coufse, was iniured by the collapse of 
the Integrity Mutual Casualty and the 
Integrity Mutual Fire, Mr. Adderly be- 
ing the president and general manager 
of those companies as well as the Ohio 
Millers Mutual. 

The assets of the Ohio Millers as of 
Dec. 31, 1922, were $1,174,933 and 
surplus $510,047. A vear later the assets 
were $774,137 and the surplus $360,537 
The next two years the assets increased, 
At the end of 1926 
shrunk nearly one-half 
and the surplus had been reduced three- 
fourths. The loss ratio in 1922 was 102 


the 








as did the surplus. 
the 


assets had 


Percent: in 1923, 92.5 percent: in 1924 
4.3 percent; in 1925, 67.97 percent; in 
1926, 59.73 percent and for the first six 


months this vear 34.9 percent. The ex- 
pense ratio has been as follows: 1922. 





2; 1923. 21.06: 1924, 31.09: 1925, 41.7 
For the first six months of 
is year the expense ratio was 34.9 





Adderly Ix Commended 


The board of directors of the Ohio 
Millers Mutual adopted the following 
resolution regarding Mr. Adderly: 

Resolved, that the board of directors 
recognize the valuable service con- 





tributed bv J. C. Adderly to the welfare 
f this company during the years which 
thas been under his management He 

ented the presidency and management 
of the company at the reauest of the 

rd in 1923 at the time the affairs of 
us company were in a most critical 
ndition. He lent to the company his 
*wn personal credit and devoted his en- 
ure organization to extricatine the 


mpany from its perilous position at 
Nhat time 
The board is also familiar with the 


| picture At the 


lence with 


fact that this company 
| the most severe competi 
ing “the past several ye 


THE NATIONAL 


| WILL DISCUSS CHICAGO 


SITUATION WITH AGENTS 





TENTATIVE PLAN DRAWN 


| Large Cities Committee of the Western 


Union Held Meeting to Confer 


on Commissions 








1 agents’ 
was taken 
I rules regarding 


nave 
brokers and 





leave ( 





Tuesday 
‘ 
tentative plan 


sion It is r zed that ere will have 


was drawn up for discus- 
give and take attitude 


Confer With Local Agents 


was \ to call a conference with 
e Chicago Board executive committee 
; 


over the pian 


oted 


suggested at the 


. 4)1 
and talk 














large cities meeting. s Pres- 
ident August T« e city on 
his vacation at urn until 
| the latter part of oO Cc 
ence will be held until hi ‘turn to 
cago later. The Western Inst ce 
reau was not fr ted at ti meet- 
ing. However, 1 He rbert A. 
Clark has been o the confer- 


the Chicago Board committee 


to The Western 


3ureau to be taking 


if he desires 
Insurance 


attend 


seems 





active interest in any plan, the 
being made that it has participat 
a number of agreements, all of 


eventually fell through 





When the Western Union cities 
|committee agrees on a plat ll be 
then thrown in final shape sub- 
| mitted to the annual meeting to be held 
in Manchester, Vt., in September 


and statements 


charges 











against both the compan 
agement, which, to the kn 
board, have been untrue and unfounded 
The fact that the company was rescued 
in the first instance and had later with- 
stood the attacks upon it and remains 
| to this day in a sound, solvent conditi 
is wholly due to the able management 
| of the company by J. C. Adderly 

The board accepts the resignation of 
Mr. Adderly with the utmost regret, but 
believes it should comply with his ex- 
press wishes at this time In accepting 
this resignation, the board expresses in- 
dividual and collectively its apprecia- 
|} tion for the services rendered and its 
confidence in the ability, integr 
honesty of its president and mar 





has the 


past 


served 
the 


who 
fully 


company s¢ 


during four ye: 


New Directors of Ohio 


The 


Millers 


new directors of the Ohio Millers 
Purmort, C. M. I 
G. Kemper 
directors of 
Mutual. C 
10 was elected preside nt, 


-. M 


> 
urmort 


Purmort, 





Central 





2 
, 


‘ ‘ 
also made general manager. ( 











Purmort, James S. Kempler and H. G 
Ker were made vice-presidents and 
2B urmort, secretary and treasurer 
Cc Purmort, C. M. Purmort and 
J. S. Kemper were made members of 
the executive committee B r 
L. A. Mennel, George W 

H. R. Allen remain on the board, they 
being old members and representing thx 

erests of the flour mill and er 


UNDERWRITER ; 


PROGRAM ROUNDED OUT __| NATIONAL ASSOCIATION 
BY saiaatasaienes AGENTS PLANS “AD” CAMPAIGN 


eer | 
ANNUAL MEETING NEXT WEEK | : 


| Executive Committee Announces 


Plans for to Aid in Local 


| Auspicious Gathering at Mil- Publicity 
waukee Aug. 18 


Association Has Made 


State 


Program 


. = WILL ADVERTISE AGENTS 


Wis : - 


Series Planned to Give National Tie-up 
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ENDORSEMENT OF FORMER 
AGENT WAS HELD VALID 


IMPORTANT CASE IS DECIDED 


Kentucky Court of Appeals Holds 


Against Globe & Rutgers in Long 
Contested Litigation 


Fire underwriters are keenly interested 
im a decision which has been handed 
Kentucky court of appeals 
in the case of Martin Porter vs. Globe 
& Rutgers, questioning the validity of 
a policy which had been assigned by a 
former agent of the company, his 
agency contract having been annulled 
prior to the date of assignment. The 
Kentucky court of appeals has _ held 
against the company and for the assured, 
stating that failure to notify the prop- 
erty owner of the change in agency rep- 
resentation acted to validate the assign- 
ment in this case, even though the indi- 
vidual making the assignment was no 
longer the agent of the company. This 
is an important decision and 1s_being 
especially watched company officials. 


Assignment Was Contested 


This case over a loss in 1923, 
claim for which was rejected by the 
company on the ground that the assign- 
ment of the policy had not been mi ide 
by an agent of the company and was 
thus void. In the first place the policy 
had been issued to a William White, 
the policy being countersigned by W. W. 
Reynolds, agent for the company at 
Pikeville, Ky. Thereafter Mr. White 
sold the property to James W. Steel, and 
on Dec. 31, 1921, the policy was as- 
signed to the latter by written endorse- 
ment of Mr. Reynolds. Later Mr. Steel 
sold the property to Martin Porter and 
on Feb. 5, 1923 forwarded the policy 
to Mr. Reynolds, requesting assignment 
to the last purchaser. On Feb. 6, 1923, 
assignment was made and endorsed by 
Mr. Reynolds. In April the house was 
destroyed by fire and a claim filed to 
collect on the policies, this being re- 
jected by the came. 


arose 


Claimed Policy Voided 


In denying the claim the company 
points out that the authority of Rey- 
nolds to act as agent was revoked July 
6, 1922, and that he was discharged on 
that day and thereafter had no author- 
ity to act as agent. As the policy was 
assigned several months later the insur- 
ance company said that it was not bound 
because the policy was voided by rea- 
son of its assignment without the con- 
sent of the company. Evidence was 
produced to show that Mr. Reynolds 
had not considered himself discharged, 
but had been given to understand that 
the company had withdrawn from the 
territory and had merely removed the 
agency supplies. In fact, he had been 
asked to assist in some assignments since 
the removal of the agency representa- 
tion and thus felt that he was within 
his authority in transacting such details: 
The claimant held that he was in no 
way able to know that there had been 

change in agency representation, and, 
seeing the original endorsement of the 
policy and the endorsement of the as- 
signment by Mr. Reynolds, he turned 
to him for this latter assignment with- 
out question. The court says: 


Cite Previous Case 


“The real question for consideration is 
whether or not the insurance company 
is bound by the act of its former agent, 
admitting for the present that Reynolds 
had been discharged and his authority 
revoked. It is admitted that the insur- 
ance companies did not give notice to 
the policyholders within that territory 
that Reynolds had been discharged and 
it is admitted that the insurance com- 
pany did not give public notice of any 
kind that it had discharged Reynolds 
as its agent. It is seen from the evi- 
dence that probably he had knowledge of 
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AN INTERESTING AND UNUSUAL 


| SPRINKLER LEAKAGE LOSS REVIEWED 


By FRANK L. 


HE risk was a pearl button factory; | 
the leak occurred in the warehouse 


used for storage of finished product. 
One sprinkler head opened some time 
Sunday morning. There being no su- 
pervisory or watchman service, it was 
discovered by the bookkeeper who 
strolled to the plant on Sunday after- 
noon for no particular purpose. 


Millions of Buttons Mixed 


loose in 
size of shoe 


The finished product was 
straw-board boxes about the 


boxes. The water had run so long these 
boxes had softened until the buttons 
burst out of them and the various sizes 


were in ugly looking piles on the plank 
floor. There were about 12,000,000 but- 
tons, of various sizes, shapes and but- 
ton-hole spreads. These buttons were 
sold to garment 
whose factories they were sewed on 
garments by machines and even a slight 
deviation in buttonhole spread resulted 
in broken needles, punctured fingers and 
disgruntled piece work operators. 
No Actual Damage 


The water did not injure the buttons 
even to a slight degree; true, it some- 
what dimmed their lustre, but that was 
easily restored by tumbling them in saw- 
dust. The various sizes were easily 
separated by screens made for that pur- 


pose and the various thicknesses sep- 


arated by passing the buttons edgewise | 


along graduated rollers. 

This done, it might appear necessary 
only to put them in new boxes and if 
that were true the loss would have been 


less than $1,000 to buttons worth ap- 


HE great value of sprinkler equip- 
ment and particularly the value of 
concentrated efforts in connection 


with the maintenance of such equipment | 


is emphasized by S. S. Glass, resident 
vice-president of Marsh & McLennan at 
Detroit and president of the S. S. Glass 
Corporation before the merger of that 
organization with the Marsh & McLen- 
nan office. Mr. Glass has long been an 
ardent believer in the development of 
the sprinkler system as evidenced by 
the great majority of policyholders in 
his office who have installed such equip- 
ment. Mr. Glass states that even in 
spite of the drastic action taken by the 
Detroit agents to eliminate the installa- 
tion of sprinkler protection without cost 
to clients, his office has strenuously 
urged the installation of such equipment, 


even though it meant nothing to them. | 


Maintenance Is Vital 


Not only has the office emphasized the 
information, but the maintenance of the 
equipment. The owners of 4,500 sprink- 
lered buildings, having a total of some 
5,000,000 sprinkler heads are in agree- 
ment with Mr. Glass regarding mainte- 


nance work and use the A. D. T. cen- 
tral station system of sprinkler su- 
pervisory service. This is a day and 
night service which automatically and 


continuously supervises all vital parts of 
the sprinkler equipment and eliminates 
human carelessness by an electric equip- 


the fact that W. W. Reynolds had been 
the agent or was the agent of the com- 
pany before the day that the assignment 
was made of the policy to him and that 
he did not learn of the dismissal of Rey- 


nolds. Regardless of what the 
rule may be in other jurisdictions, or 
what the text writers may say about 


it, the question presented in this record 
has been decided in the case of Gregg 
vs. Home of New York, 139 Kentucky 


manufacturers in | 


PROPER MAINTENANCE OF SPRINKLER 
EQUIPMENT STRESSED BY S. S. GLASS 


ERION, Adjuster 

proximately $22,000. However, it was 
still necessary ~ grade them by color, 
which is done by hand by girls, and as 


there are some 40 color grades, the work 
requires an expert, 
tion is comparatively inexpensive. 


Could Not Sort Them 


The insurmountable problem was to 
sort the buttons as to  button-hole 
spread. If they had been sewed to 

| cards, as such buttons are exhibited for 
retail sale, they might easily have been 
sorted before being put through the 
other processes, but they were loose in 


the strawboard boxes and having fallen 
into a conglomerate mass there was no 
way to separate the mass to button-hole 
spread, except to make small 
gauges on boards and do the work by 
kand—trying each button on the 
gauges until its place was found. There 
were more than 1,000 different spreads 


for each two-hole button and also 
for each four-hole button and_ be- 
cause of the slight variation in these 


spreads it might be necessary to try one 


button on many gauges before the 
proper one was found and there was no 
way to do it except by hand, piece by 
piece. Inasmuch as the buttons had 


cost to manufacture, ready for shipment, 
only about 27 cents per gross, being 
less than 14 cent each, it appeared the 
cost of gauging them might exceed their 

ralue and it was decided, therefore, not 
‘io do it. The salvage was sold to smal! 
| garment manufacturers to be sewed on 
| by hand in sweat-shop factories and the 
| result was a loss of thousands of dollars 
i to the sprinkler leakage policies. 


ment which automatically transmits to a 
central station signals indicating any 
trouble that might make the system in- 
operative. It sends in an immediate 
alarm in case of fire or accidental leak- 
age and also sounds the warning when 
any valve is closed, when 
gravity tank gets too low, when the 
temperature of the water in the tank ap- 
proaches a point where it is likely to 
freeze, when air pressure of the exhaust 
system is too high or low or when there 
develops any condition which might in- 


terfere with the sprinkler system’s effi- 
ciency. 
Reduces Loss Possibility 
| Mr. Glass states that he considers it a 


privilege as well as a duty to inform the 
property owner of the fact that anything 
se valuable needs and deserves proper 
attention, the same as his automobile 
and should be kept in proper working 
condition at all times. He says that 
| further, he is always willing to stress 
the importance of sprinkler equipment, 
as it not only permits the installation of 
| this equipment out of the savings in in- 
| surance premiums, but it immediately re- 
| duces the possibility of loss 90 percent. 
| Even though insured, the policyholder 
does not want a loss and, should he have 
one, stands to incur some loss, so that 
the possibility of reducing losses should 
make the feature attractive of itself. 


472. That opinion is bulwarked with 
authorities supporting the conclusions 
that were reached and we are unwilling 
to depart from the doctrine announced 
in that case because we believe it is 
sound. It was there held that Gregg 
who was the man to whom the policy 
of insurance had been assigned, was en- 
titled to such information of the revo- 
cation of the agent’s authority as would 
(CONTINUED ON PAGE 32) 
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EXPLOSION BUSINESS 
AVAILABLE IN VOLUME 


OBJECT LESSONS AID AGENTs 





Coverage Usually Sold as Riot and Ciyjj 
Commotion—Some Local Offices 
Active, Others Inactive 





Companies writing the explosion line 
report that though business on the line 
has been increasing at a fair rate for the 
last several years, field men and local 
agents could write considerably more oj 
it than they do if they gave it more time 
and attention. The process oi Writing 
this class of business involves, as do 
many other miscellaneous lines, the task 


of educating the public. The work oj 
getting the business has been made 
easier in some parts of the country 


through the public having had object 
lessons in the explosions can 
cause. But even in these centers, it js 
reported, the amount of business written 
is not nearly as large as it would be jj 
the local agents particularly were more 


losses 


| active. 





Active Demand for Coverage 


There is active demand for the cover- 
age, which usually is sold as riot and 
civil commotion coverage and not solely 
as explosion coverage, in oxygen plants 
acetylene plants, manufactories that do 
spray painting, and in similar industrial 
establishments. Kansas City, Mo., and 
Youngstown, O., for some years have 
produced a good volume of this kind of 
business. 


Kansas Active Field 


The entire state of Kansas, which in 
the main uses natural gas for industrial 
and domestic heating and for whatever 
lighting is still done with gas, has ‘Pro- 
duced large amounts of explosion busi- 
ness because a group of active field men 
has educated the public to the dangers 
of using this kind of gas. Some other 
parts of the country which also are in 
or near oil fields have not produced the 
business they will produce when and if 
field men and local agents give more 
consideration to the business. 

Very few financial institutions demand 
explosion coverage on projects which 
they back. If this coverage were gen- 
erally demanded, business would of 
course increase. Many banks, however, 
have learned the amount of contingent 
damage that cracksmen may cause and 
have covered themselves on this. But 
these institutions still form a good field 
for the local agent. 


Printed Assistance Available 


Some of the companies that write the 
line have produced a good volume of 
valuable, graphically illustrated _litera- 
ture for the use of local agents in edu- 
cating their clients. The more active 
agents—those who use every legitimate 
means to increase business—use this 
literature regularly and find that it helps 
them. This printed assistance is avail- 
able to all agents, but only the minority 
use it. 


NATIONAL ASSOCIATION 
PLANS ‘AD’ CAMPAIGN 


(CONT’D FROM PRECEDING PAGE) 
be used in any section of the country by 
metropolitan agents or country agents. 
The electrotype plate and the list of par- 
ticipating agents may be left standing 
and only the copy change __ inserted, 
greatly facilitating the work in the 
smaller newspaper offices. The cam- 
paign thus presented and thus sponsored 
by the National association should find 
a ready reception throughout the coun- 
try and prove one of the most compre- 
hensive national advertising campaigns 
undertaken in any line of business. | 1t 
will have a unified national direction 
and yet will be participated in locally by 
agents throughout the country. 
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Dr0- payin summer days hold a warning to the experienced eyes of 
usi- = . ° 
men our agents. Like the captain on his bridge, they are preparing in 
yers : A ies! , 
ther advance for the havoc that is to swoop out of smiling skies. 
‘the are ' 
d if When the equinoxal storms come, the winds will inflict terrible 
lore y 
damage over all the country—destroy villages, level homes, uproot 

and 2 * by : : 
hich trees, cause untold loss in many ways. But clients of this company will 
gen- ° ° - 

of be ready. Under the guidance of our agents their property will be 
oat amply protected by Tornado and Windstorm Insurance. 
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But . : . 
field During the summer calm before the windstorm season, the agents of this 

company are telling their clients about the coming hazards and selling 
din many windstorm policies. In charting their business to capitalize on 
Fon the vital need for windstorm protection at this time, they are steering 
oo a straight course to bigger profits. 
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A. A. A. OFFICIAL’S SCREED | 

ATTACKS INSURANCE MEN | 
| 


CALLS THEM ‘UNSAVORY CREW’ | 


Protests Against National Insurance 
Hook-up Characterized as 


“Official Insolence” 


the National As- 


Agents and other 


\ violent attack 


Ins 


on 


sociation oO urance 








nsurance interests which had the temer- 
ity to oppose any direct insurance hook- | 
up on the part of the American <Auto- 
mobil Association is contained in a | 
bull nt out over the signature of | 
general manager otf | 

that the insurance pro- 

given any 











by the arganization, in the 
sal bu is declared that if it 
nust be vilified and lied about by an 
unsavory crew of muck-raking insurance | 
igents, then nati onal headquarters as a | 
matter of news information will shortly | 
be prepared t ish clubs with full } 
Statistics showing what happens to au- 
rates when motor 


it. We'll start throw- 
me insurance rates 





Ph ys "faether: “If you 
ool r a minute that rates 
re built in the final analysis on accident 

cords in v« territory, let me give 
you a few scattering examples.” Then 





follows a comparison of the automobile 
rates in St. Louis, Chicago, Detroit, 
Boston, Cleveland, Los Angeles and 
San Francisco with this notation: “Note 
how the rates drop in cities where our 


clubs have insurance adjuncts.” 


Telegrams Called “Official Impudence” 


Tel 
elegera 
igents’ 


— 


ms sent by some of the local 
organizations at the time of the 
a of the A. A. A. in Phil 
adelphia protesting against the adoption 
of any insurance arrangement 
quoted as citing “how far of 
insurance their official 
pudence.” 

Exception is also taken to telegrams 

) egram 

from 


are 
the 
imn- 


sone 


men go in 




















received four automobile clubs 
that are members of the A. A. A. in 
which the bulletin claims to “follow the 
trail of these i a men further.” 
the Philadelphia meeting 
ays: “As a matter of fact, 
dealing with any insur- 
her than compulsory in- 
surance) came before any committee, 
ind no resolution on insurance was ever 
1 Ith e¢ ers or even tenta 
tiveiy oOpos¢ 1 
\t a meeting he directors of this 
ssoci Ne York in January, 
1926 esolut as introduced pro- 
osing t \. A. set up an in- 
rganization to underwrite in 
sura r \ \ \ members, Th 
resolutic was introduced without the 
' ) edg ( he officers of the A. A. A 
S ed dov 1 large majority 
he ( S t since come up 
Me is ¢ vritet 
| Ws p t received anv 
> 1 1s n d i 1 4 that 
om i] Mice The 
i Z ip to tl time 
‘ ‘ aa ee 
1s 1 liya] lil + 
1 I i eve ‘4. ne 


Commercial Union Office Collapses 








( ible grams ¢ \meri nm newspapers 
t d < the | tl ® : 

( e ot the Commer- 
cial \s building in Lot 
( eit ff It took 

. ght hat no one was 
' | ¢ 1 | that some ex i 
‘+ ) ‘ T VW tl i 
WV 1¢ mM nie¢ 
eel , The Comme 
Union has ( 400 emploves at its 
head office. General M r W. Lewis 
ee sited this country, had 
as Lond : 


| 
| 
| 
consideration | 
| 


| sistant to Mz anager Fr 
| the eastern department of the 


auditorium of 
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| CHANGES 


IN THE FIELD 

















CHANGES BY TRAVELERS FIRE | 


Anderson Becomes Assistant Eastern 
Manager, Boyd Succeeding Him and 
Being Succeeded by Roberts 

. W. Anderson has been made as- 
ank io Young of 
Travelers 
Fire. Mr. Anderson joined the com- 
pany soon after its organization and has 
been engaged in preparing its training 
courses and as supe rvisor of the agency 
field service, which is engaged in sales 
conferences with the company’s produc- 
ers throughout the country. 


Mr. Anderson is succeeded by W. E. 
Boyd, Jr., who formerly was the com- 
pany’s manager at Buffalo. Mr. Boyd 


has been in production work for many 


vears, and also has had wide educa- 
tional experience. For a number of 
| vears he directed a night school class 
in fire insurance in the Buffalo Y. M. 


i. 2 

Walter O. Roberts has been appointed 
successor to Mr. Boyd at Butfialo. He 
has been a field man for some years and 


is well acquainted with conditions in 

western New York. For some years he 

was supervisor of that territory for an- | 

other large fire company. | 
Davis B. Rives 

Davis B. Rives, who has been with | 


the Texas Inspection Bureau since June, 


1925, will become a special agent for | 
the American of Newark Aug. 15, and 
will be associated with State Agent 
Hunt and Special Agent Plangman in 
the Texas field with headquarters at 
Dallas. 

Mr. Rives is a native of Austin. After 


graduation from the local high school, 
he spent four years at the University of | 
Texas, and completed special research | 
work at the University of California. 


INDIANA FIELD IS DIVIDED 
National Liberty Announces Its Plans 
for Carrying on the Work 
in That State 


The National Liberty has divided In- 


diana. State Agent Robert L. Engle 
will have charge of the northern part 
and F. A. Kiser, who has been assisting 
Mr. Engle, will have charge of the 
southern part. Special Agent H. S. 
McElwain, who has been assisting Mr. 
Engle, has been appointed state agent 
for the Baltimore American, the run- 
ning mate of the National Liberty. He 
will devote his entire time to that com- 


pany. Carl Buetenbach, special agent, 
has resigned to go into the local business 
at South Bend. 

State Agent John R. Engle will re- 
tain his old connection with the com- 
pany but will not do any traveling here- 


after. State Agents Kiser, McElwain 
and Robert L. Engle will make their 
headquarters in Indianapolis. 
C. H. Ingalls 
C. H. Ingalls of Rockford, Ill, spe- 


cial agent of the New Brunswick Fire, 
becomes special agent for all the Home 
New York group, assisting State 
Agent Harry M. Zimmer in Illinois. Mr. 


of 





Ingalls will therefore replace D. M. 
Vance of Bloomington, who has gone 
with the, Royal. 
Clark N. Hunt 

Clark N. Hunt of Lancaster, Pa., spe- 
cial agent of the National Union Fire 
has resigned and is returning to Chi- 
cago, from which he traveled for the 


North British. He has changed his resi- 
dence to Oak Park, Ill. Mr. Hunt was 
formerly connected with the old Cleve- 
land National Fire. 








AS SEEN FROM CHICAGO 








BOWLING LEAGUE ORGANIZING 
Insurance Bowling 
will be held in the 
Insurance Exchange 
next Monday at 5 p. m., to organize 16 
howling for the coming 
Fire and casualty companies or general | 
agents that desire represented by 
a team from their office in this league 


A meeting of the 
League ot Chicago 
the 
teams 


season. 


to be 


may communicate with any of the offi- 
cers of the league betore Aug. 15 or 
attend the meeting. 

The league will bowl on Tuesday 


evenings at Bensinger’s, Congress street 














| Oscar A. Stoffels & Co., 


has been elected 


a member of Class 1. John A. Walberg 
becomes the member for the National 
Union Fire he being one of the Cook 


county managers. 
HIGLEY CHOSEN A L DIRE ICTOR 
Charles W. Higley, president and 
western manager of the Hanover Fire, 
has been elected a director of the West- 


ern Adjustment succeeding the late Fred 
S. James. Mr. Higley will add strength 
to the work as he is a man of unusually 


ne judgment. 
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called in to handle the case. 
be agreeable to the agents, but on re 
newal it was found that some agents 
would try to get the line direct. fy ie 
thus seen that the companies at times 
are confronted with some agency proj, 
lems.” . 
Even at that this manager expressed 
the opinion that the rating bureaus we 
topheavy and had too much red tape 
dealing with these risks. He feels i 
the system should be greatly si implifie 
There is more or less jealousy and sy 
picion between the rating bureaus, oe 
pany men and service organizations 


This would 


c 
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INSURANCE STOCK QUOTATIONS 











H. W. Cornelius of Charles Since; 
& Co., the investment brokerage 
of Chicago, gives the following SI 
nce stock quotations: 

D 

Stock i + 
Stock Par sic Asked Shar 
Aetna Cas. & Sur. 100 S40 
Aetna Fire chun ee 65 75 j 
Aetna Life...... 100 650 660 J» 
Agricultural 190 101 104 3 
Amer. Alliance... 100 370 380 $14 
Amer. Automobile 10 50 ) 
American, N. J... 5 25% 2514 39 
Amer. Surety.... 50 265 .... j 
Automobile, Ct... 100 245 65 y 
Bankers & Ship. 100 x40 0 
errr ar 5 19% ) 
Carolimea ..esccee 10 53 55 " 
City of N. ni 100 365 375 
Columb. Nat. Life 100 215 ; 
Commonwealth 100 630 *) 
Continental ...... 25 191 193% ¢ 
Conn. Gen. Life.. 100 1610 ~ 42 
Fidelity & Cas.. 25 «199 202 
Fidelity & Dep... : 


Fidelity-Phenix 
Firemen’s, N. J 

WRMMMIM, ccccsss 
Glens Falls...... 
Globe & Rutgers 


Great American 

Hanover Fire.... 
Harmonia Fire.. 
Hartford Fire... 
Hartford St. Boil. 
SS ee Pee 
Homestead Fire 


Importers & Exp. 
Ins. Co. N, Am 

Lincoln Fire, N. Y. 
Maryland Cas.... 
Merch. Fire, com. 
Merch. Fire, pfd.. 
Metropol. Cas.... 
Natl. Fire, Ct.... 
National Liberty. 

National Union. 

National Surety.. 
New Amster. Cas 





Niagara Fire . 
Northern, N. Y... 
No. River Fire.. 
N. ". Casualty. 
Pacific Fire 
Pacific Mut Life. i 
Phoenix, Ct.... 
Preferred Acc rae 
Prov.-Wash. 


POGGIA ..vecs 
Springfield 
Stuyvesant 
Travelers 








United States 
1’. S. Fid. & Guar 
Uv. S. Mer. & Ship 
WO odvenba ce 
Westchester Fire 

Mr. Cornelius in commenting 
week’s features says: 
stocks were very active the past wee 
and the feature of the market was Na 
tional Liberty Fire, which made an 























and Wabash avenue, which is considered vance of 390 points, selling up 
one of the finest recreation parlors in ATTITUDE OF AGENTS to 900 bid, none offered. This phenome 
the c ais \ western mz ‘+r commenting on advance was an effort of 
he ollowing omcers were elected at | the sprinklered rate situation and s who anticipated a s tock | 
the as meeting for the 1927-8 season: } the competition h mutuals declared | Which has been rumored and get 
P resident — Lawlar, 1466 Insur- that in many cases the companies have | admitted would be made by the 
nce Exchang Vice“ pre sident Joseph | had an unsatisfactory exper e with |} v at their next meeting, of appr 
Gauer, 410 N M \ve.; secretary, | the agents. He sums up the matter as telv 300 percent on the present 
Roy Nortman, 1057 Insurance Ex- Eotiows: _ of $50 a share. The Nati 
change, an treasur Adolph Wert- nbn” wok Cae had 4 Liberty made ¢ hile « 
eim, 1637 insurance lange. competition it | nent lat | 
we were fi first s montl n s 
UNDERWRITERS ADJUSTING MOVE agents to1 lus oO er s ne 
\dditional space adjoining its pres- nissions We fou i stood that the us 
s on the sixth floor of the | the business provided we c uld ¢ t the | sets som«e 1 
Exchange in Chicago ha “poem a ‘ ; se ar ee a I tr “ae —_ nga 
1 by the Underwriters Ad - | 108e 1 = © agent wou ae oS eae WEF rofitable s 2 
! ( pal owing to the ex sion | this cut. That ed perfectly »- | which is understood to be well 
it usiness ble for the tin r¢ WI! the n- | 1 ints e the lu » issued 
urance ¢ renewal either the | their | cial statement t S 
ELECTED TO MEMBERSHIP St OF Sec e local nodes ld |! rted that one New York broker 
then make or rher commis- | bidding 900 i 100-s ‘ Ss ( 
Oscar Poie & ¢ have been elected | sions, feelin t was up to the cc ae 5 the stock. 
Cla 1 members mn e Chi >} panies at to trv to hold the ‘Travelers continued s cl b 
board, t Massachusetts Fire & Marine | husiness a gher 1 or it should vanced from 1300 bid. to 1365 |} 
- me Fg in g r~ . ame. M r. | then absorb the commission increase. asked, which was a gain ot 65 points 
; S the ¢ O -asions the Western Fac- | the wee This stock has 1 
Sal ire ~ New Orleans Edga to Association or Western | of anproximatel $165 a share 
). Stoffels, a memb or the ml ¢ S| k Association would be the past 30 days \et | { 
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AX@AAIZTHPION 
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It’s Greek to most people — the 
AZOAAIZTHPION — for that reason 
many donot read it. They feel that 
they would know no more after they 
did, than before. This is unfortunate, 
for failure to read and understand 
the AZ@AAIZTHPION has resulted in 


losses which could have been avoided 


had the AZXO@AAIZTHPION been read. 


All this is probably Greek to you un- 
til we explain that AZOAAIZTHPION 
means “insurance policy.” Now read it 
over again and see how easy it is to 
understand when just one word is ex- 


plained. 


It is the same with your client — a 
word of explanation from you can help 
make his insurance policy clear and pos- 
sibly eliminate secious consequences in 


case of loss. 


Che CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MUIDEN LANE, NEW YORK, N.Y 





CASH CAPITAL“ TEN MILLION DOLLARS 





NEW YORK * CHICAGO * MONTREAL * SAN FRANCISCO 


“The Continental Commands Confidence” 
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from 555 bid to 565 bid, 575 asked, re- 
covering from the slight drop of a week 
ago. Aetna Life advanced 50 points, 
selling up from 605 bid to 655 bid, 665 
asked. Globe & Rutgers made a slight 


THE NATIONAL UNDERWRITER 


| is larger than the total of 6 months ago, 
j but figures for comparison by classes 
| are not available at this time. 

* 


| ADDITIONAL PREMIUM RETURNS 


Flickinger would be ideal. He grew up 
in the Western Union office years ago 
before he went with the North America, 
coming in contact at that time with 
E. B. Hatch, E. R. Townsend and J. V. 


August 11, 19°97 


many have mentioned J. R. Wilby, 
head of the America Fore organization 
in the west, who is chairman of the 
governing committee. Mr. Wilbur has 
distinguished himself in his governing 


advance of 5 points, closing at 1790 bid, fa ; : Parker in the same office. Mr. Flick- | committee work. He is a man of brij- 
1810 asked. Great American held firm | Additional premium ———, as filed | inger is one of the students in the busj- | liant parts, who has impressed his as- 
around 353 bid, 358 asked. Home of with the city collector in Chicago for | ness and has a fine grasp of it. sociates with his fine grasp of the busj- 


New York made a small gain of 3 points 
from 442 bid, 447 asked, to 445 bid, 450 
asked. National Fire of Hartford made 
another 10-point gain, selling up from 
790 bid, 810 asked, to 800 bid, 825 asked. 
National Surety advanced from 222 to 


» 


232 and held well around those figures.” 





tax purposes, showing the premium total 
for the year ending June 30, are as fol- 
lows: 

Albany ... cack Baeas & 
American, N, J 
California 
CONGR 62.0 0e08 
Columbia, N. J.. 
Columbia, O 


51,934 $ 








Coming still further down the line, 


ness. 

















VIEWED FROM NEW YORK | 


By GEORGE A. WATSON 











5% eee te SF owt. . £5,659 DISCONTINUES FLOOD BUSINESS RIOT COVER IN DEMAND 
BOARD HAS 6,7 MEMBERS sureKa-Secur. . ), » | ome . . — . i . 
Seas eh oy _ | Fidel. Mut., Ind } } [The Commercial Union has discon- Within the past tw6 days closs 
Membership in the Chicago Board is Globe, Pa... .... Sy BS | tinued writing flood insurance. It was | $25,000,000 of explosion and ri a 
> , > Ee e . e - WATERY sceocse ° +1 aera . } 
now held by 6,752 agents and brokers, iaaperial 29 414 8762 5g 346 | found that while there were many re- | civil commotion insurance has been « 
the records ol the Board, just revised, | py Millers’ Mut 7,273 7,136 8.173 | quests for information, there were but |} cured by prominent bank and off 
show. Of this total, a ae eee 2 pela ay E ’ ef 064 34 few cases sold. The application was | building owners of New York Cit) 
agents eporting irec » 2 a hoenix, Eng 054 Santa ea Soa, Pee Pe ae 
_ tye + Ps _ = oa 49°587 very omens hensive. 17 ' Hartford Fire . 
panies and consti g ass o! Ne | Seg Co 80.262 wrote ood insurance, Dut gave It up. 
I ecurity, nn 1 3 y- . S I OPENS NEW SERVICE OFFICE 


Board. Class 2, comprising all other 
agents, numbers 4,130. Class 3, in which 
are the brokers giving full time to the 
business, numbers 1,676. Brokers down- 


Security, Ia... 
a are eae 
United Amer 
Union, Fr 





The Commercial Union found its expe- 
rience unsatisfactory and did not want 
to take any further chances with this 


Under the management of Stewart 
Hopps, the George Pockwitz Compar 


| ) 


- - . * line in its present unsatisfactory condi- | of San Francisco will establish a broker- 
town In the real estate business, con- WESTERN UNION PRESIDENCY tion. age service department in New Y ork 
stituting Class 4, number 613. Class 5, ght ins City for handling fire and allied lines 

ANTICIPATE STOCK DIVIDEND : ; 


brokers in Cook county outside Chicago, 
has 180 representatives. The total figure 





purpose of transacting the business provided 
for in sub-divisions 2, 3, 4, 5, 6, 9 and 11 of 
Section 70 of the Insurance Law of the State 
of New York, under the name of Glens Falls 


Horace N. Dickinson ark L. Sheldon 


Arthur W. Sherman Frank L. Cowles 


Byron Lapham Robert C. Carter 





At the annual meeting of the Western 
Union next month a new president will 
be elected, as 


vear will take on considerable interest 
because of the uncertain 
some of the men mentioned for the 


claiming that he is in an ideal position, 
being the head of the company and also 
1is Western 


In anticipation of a stock dividend 


! the recent report of an anticipated stock 


attitude of | 


dividend, intimation of this being given 
at the last meeting of the board of di- 


000,000, at the end of the first six 
months of this year, having previously 


made a favorable statement on Jan. 1. 


throughout the world. It will represent 
immediately the National Unicoi 


President Clarence A.| which may be as high as 300 percent, | and expects to secure binding authori 
Ludlum will have rounded out his sec-| the National Liberty shares are still | from additional companies later “t 
ond term at that time. It is an un-| soaring on the market and sales have 
LEGAL NOTICE written law that no one serves more} been made as high as $900 per share. ee 
Glens Falls, N. Y., July 21, 1927. than two terms, thus following out the | This figure is equal to 1800 percent of ! Eastern Union Meeting 
We, the undersigned, hereby give notice of precedent established in the United] par, that being $50 This activity in : “ae: : , 
our intention to form a corporation for the States government. The election this] National Liberty stock is founded on R. M. Bissell, president of the 





ern Underwriters Association has circy- 
larized the membership for the purpos¢ 
of ascertaining whether it would | 


Indemnity Company, to be located in the City place. Charles W. Higley, president of | rectors. It is not known to what fig- agreeable to have the September meet 
of Glens Falls, New York. the Hanover Fire and its western man-| ure the stock dividend will run, but it |™& of the organization held at  Mar- 
Egbert W. West Louis M. Brown ager, is one of the oldest members in| is believed it will be 300 percent, this chester, Vt., on Sept. 22, the day follow- 
Cutler J. DeLong Sark 1 Sheldon eagy of continuous service. Mr. Hig- being easily justified as evidenced by “a Pnieag oe rage goed _ bre 
aurice Hoopes . ey has been spoken of for the pres-| its financial statement. The company . number of the member 
Frank M. Smalley Robert S. Buddy idency of the Western Union, many | showed a gain in surplus of over $3,- the Eastern Underwriters Associatior 


are also members of the Western Unio: 
and this arrangement would  conse- 
quently be convenient for them althoug 


Aw 


manager. His duties call 


him to New York as well as Chicago 


; so he gets the viewpoint of the more 
& : F WANTED ;restricted western territory and the home | 
A Fire Special Agent to travel north- 


| . » 
* se some 


voiced, 





objection to the plan has be 





OPENS UNITED STATES OFFICE 


The Pearl Assurance of London has 





: office outlook. Mr. Higley, however, | . . . . : 
ern Ohio Excellent opportunity for h: cs : Js | received its license from the Connecti- 
~ BY ' ; las not sought additional work on ac- | : : : : NV sy 
an experienced man. Replies confi- count of his multiform demands. | cut department and is now opening CO EN ION DATES 


dential. Address B-69, care The Na- 


| offices in Hartford. The company has 
. ' : manager 
tional Underwriter. 


Charles R. Stree ste : a . o 
, - et, western . | established a United States branch office 
of the Great American, was spoken ot 

















is ink alleen Aten: toca | , with Henry W. Gray, United States ‘ a = 
( e ace ) ars ago g at = 4 > = . i 8-19— sce s re s ~ 
. gipete Oo years ago, but at that | manager of the London & Lancashire us isconsin Agents, Mil 
time he refused to allow his name to | and president of the Orient, as manager waukee. 

. < ° ” l¢€ 2S TT - ~ » ad « « . - or o¢ > vlere Se - + 
be considered. Mr. Street is one of the ' Aug. 25-26— Pennsylvania Agents, 


ASSISTANT EXAMINER WANTED | The offices will be located with those of | Reading. 



































veterans in the cause, has had an all} pe London & Lancashire and the Sept. 12-13—Virginia Agents, Virgi 
Assistant pezamnine capable of taking around ot es and knows the busi- | Orient. The home office in London has | Beach. 
charge of Field in near future for Wester ness in the west f begi ing . "i “fe Tos, > 4. 5 . 12-14— ationg : 
Department located at Chicago. State age He has eink Ais bon ig Rg = = | placed $1,000,000 with a t nited states quien pada oan eer 
and qualifications and any other information : 4 ses apap es a ect t | trustee, which is the Phoenix State Bank Se . 14-15 Ie oe te Water 
you may believe of value. Address B-70 | is not known what attitude he or Mr. | ¢ Tr & any f Hartford, for its po Ra ee t= Regs pr tye ecco 
care The National Underwriter p Higley will assume | & oo, hr eid = eesete Sept. 15-17—Health & Accident Under- 
‘ | lol ~ \ ors res , | new United States branch. writers Conference, Toronto. 
; John: M. Thomas, western manager | ae Sept. 20—Western Union, Mancheste1 
| of the Aetna, is a very popular man, | TRANSPORTATION IS LICENSED Vt. 
| a hard worker and one who has con- | eruarmn a Mla ae ae Sept. 26-30—National Safety Congress, 
WANTED tributed much to the Western Union SERGERY 5D DEG SemNCES RS SeSe | Chionee. 
Company representation for Fire and Gen and the business in general. He is a | granted the Pransportation Insurance Sept. 27-30—Insurance Commissioners 
eral Casualty business by a General Ageticy ; very strong man. Some feel that W. B. Company ol New y ork, or which WW il- Cincinnati. " 1 
Office commencing in Alberta, with head- | Flickinger assistant manager of the | liam H. McGee, Gresham Ennis, Har- Sept. 28-29—Michigan Agents, Battle 
quarters at Calgary, writing about $30,000.00 ‘ ‘= saa ee ~~ acke - 3  — > sea ‘| Creek, 
yearly. haclins treated sevlasis pour ster ay } North America, would make splendid old Jackson and corer ° t. Bower W. ote 4-6—Casualty Conventions, White 
Address B-71, care The National Under- | material for the Western Union pres- the long established oe hrm e.. “| Sulphur Springs ; 
writer. | idency. | H. McGee & Co. of New York City, Oct. 17-18—Insurance Advertising C 
| From a sentimental standpoint Mr. | 4 the organizers and will _be the of- | ference, Chicago 
“ | fiers. With a capital of $500,000 and Oct. 18—Louisiana Insurance Society 
|a surplus of like amount the company | New Orleans. 
SPECIALISTS | will write inland marine insurance, a Oct. a eA ogg ear gene “> 
in | division of underwriting with which its aehaeden gents (annual meeting), } 
INSURANCE | Management has expert knowledge. Oct. 25-27—Blue Goose Grand Nest, 
STOCKS | Stock of the enterprise was oversub- | panias. 
| scribed, the McGee interests taking the Nov. 17-18—Tennessee Agents, Knox- 
| majority shares. | ville. 
Quotations will be gladly furnished. | P : : ! 
1 ij 
Address | | 
|| SEMI-ANNUAL STATEMENTS—FIRE AND MARINE 
. } 
Howard W. Cornelius (As Reported to Governor of Georgia) 
231 So. La Salle St. “Jan. 1 to June 3 
Income isburse: 
Branch Office, Palmer House All Phones State 2400 | Atlantic Mutual ....... $ $ 202,041 $180.8 
| Equity Fire Tere . a ‘ 
MEMBERS ne lag Desters ut = 
" } ndiana Lumbermetis Mutua 
New York Stock Exchange Chicago Board of Trade Insurance Co. State of Pa. 
Chicago Stock Exchange Asso. Member, N. Y. Curb Ass'n. Bog Rg 
—__——_—_ | Minnesota Implement Mut.... 
. . National Implement Mutual.. 
Refer to Quotations that appear regularly in Northwestern Mutual ........... 
Penn. Lumbermen’s Mutual.. 
THE NATIONAL UNDERWRITER Retail Hardware Mutual. 
Southern Mutual, Ga 
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Bread and Water Laws 


a hotel fire at San Jose, Costa Rica. 
| The building was frame and the city 
fire department did not have a ladder 
which would reach the second floor. 
Mr. Wyatt was on the second floor at 
the end of the building farthest away 
from where the fire started and hence | 
escaped. 

Harold Warner, United States man- | 


DveE to the discovery of an old law in penalty is imposed for delinquency in 
the Ohio statute book, unearthed by the payment of taxes to any county by 
Wittram C. Sarrorp, Ohio superintend- the company represented, the penalty 
ent of insurance, insurance agents in being imposed upon the agent within the | 


that state may be subject to bread and county boundary. It is not anticipated 


water diet at the expense of the state in that Mr. Sarrorp will bring out this law 


the event of delinquency in the payment to hold as a cudgel over the agents and 


of county taxes by their companies. companies, but it illustrates the anti- 
This most unusual law was discovered quated condition of many of the state 
by Mr. Sarrorp to apply to agents for codes. Mr. Sarrorp says that Ohio has 


express, telegraph, telephone or insur- undoubtedly made great strides in deal- 


ance companies and to impose a fine of ing with crime and restraining the crim- 


#100 to $500 or imprisonment in the inally inclined, but not yet has it gotten 
county jail on a bread and water diet entirely away from the dark age pun- 
r not more than 30 days or both. The ishment. 


Submerging One’s Self 


\ VERY 


remarked 


life insurance man 
other day that he had no- 


observing 


does not have to think about the place 
the 


ahead. If a man loses himself, he finds 


ticed that men in the business progressed himself. A man 


attention 
centered on the position ahead and is striv- 


who has his 


and were able to reach the highest point 


when they lost sight of themselves. He ing to reach it, may be so absorbed in 
cited a friend who had called on him, his striving that he does not do the work 
who intended to start in a line of busi- at hand well. 

ness pretty close to the bottom and he The point that was made deserves par- 
had it all mapped out how he would ad- ticular attention. Men become self con- 
vance step by step to the top. The caller scious and introspective when they are 
was told that he was starting along wrong thinking of how they can advance. They 
lines. No man who has his eyes fixed should take for granted the fact that 
definitely ahead in that way reaches his their advancement depends on how they 
point. He may feel that eventually he do their daily work. They do not have 
will advance. He has an ambition to to think of themselves. Men higher up 


mount upwards but his sole attention is are thinking of them and watching them. 
given to the work He should It is to be ambitious, the 

learn that the man who faithfully, in- should consist in the desire to do 
l one’s task day by day in the very best 


dustriously 


at hand. well but am- 
bition 
and honestly does his daily 


He 


work will eventually get somewhere. Way. 


Enthusiasm for His Work 


a Negro boy after he 
had exerted himself in shining a man’s 
shoes took great pleasure in the result 
of his work, looking at them with en- 


THE other day work. Perhaps he was trying to elicit 
the furtive tip but there was no mis- 
taking of the fact that this colored boy 


tried to please and aimed at a good shoe 


thusiasm, saying “Boss, ain't them fine.” shine. He taught a valuable lesson by 
This boy had real enthusiasm in his his attitude. 
People Are Buried Ali 
\N insurance official said the other day business. This is probably true. Som 
that there are many people that are being men are so absorbed in their own small 
buried alive.. He modified this by saying circle that they fail to see the gger 
at they are buried alive in their own things about them. 


He organized the Sovereign Fire and 
Sovereign Life in Toronto some 15 
years ago. He organized the California 
Standard Life in San Francisco 
years later. 


some 


Vincent P. Wyatt, vice-president of 
the Home of New York, while spending 
his vacation in the West Indies, Pana- 
ma and Central America was caught in 


ager of the Liverpool & London & 
Globe, sailed from New York for Liver- 
pool last Saturday. He is 
combined and pleasure trip, 
and will join in England the other mem- 
bers of his family, who preceded him 

He and his family expect to 
late in September. 


business 


across, 


return 


W. E. Mallalieu, general manager of 


the National Board, sailed last week 
with his family on the “Majestic” for 
Southampton. They will spend their 


vacation motoring in England, Scotland 
and Ireland. 


Ralph S. Bowen, prominent local agent 
at Syracuse, N. Y., and a member of 
the agency firm of Bowen, Perry & 
Forbes, died last week at his summer 
home at Nantucket. 

A. B. Roome, vice-president of the 
Independence Fire, is on a western tour 
through the Pacific coast and northwest 
territory. 


John R. Gardner, president of the 
Merchants Fire of Denver, arrived home 
last week from a European tour. 


Commissioner Joseph Button of Vir- 
ginia, who sprained muscles in his back 
when he suffered a fall in the act of 
mounting a horse at the recent meeting 
of the executive committee of the Na- 
tional Convention of Insurance Com- 
missioners in Cincinnati, has about re- 
covered from the injury. He fell on his 


back when the girth of the saddle 
slipped when he placed his foot in the 
stirrup. 


W. H. McGee, president of W. H. 
McGee & Co., marine agents, made a 
business visit in the Chicago office of 
his company the last half of last week. 
He returned to the home office in New 
York at the end of the week. 

Chester Ford, president of the Ford- 
Fetty Insurance Agency, Des Moines, 
has returned to Des Moines following 
a two weeks’ honeymoon trip in the east. 
Mrs. Ford was formerly Miss Mary 
Kelso of Ames. 


Harold G. White, newly appointed 
agency superintendent for the Marine 
Office of America of New York City. 
was formerly manager of the inland 
marine department at the Chicago office 
of the Aetna Fire and hence has had a 


| wealth of experience in developing 
agency business. He will have full 


charge of the relations between the Ma- 
rine Office and the many agents of the 
companies represented by it. 


Axel Larson of the Larson 
Minneapolis, has 


Insurance 
realize d 


4 
\gency, the 


ambition of his life and is ready to show 
President Coolidge just how it should 
be done. Mr. Larson recently returned 


10,000 in 


' north 


from Woman Lake, one of 


Min a, bringing with him 


neso 


making a | 


In 


re 








20 years,” he said in recoun 
venture, “always hoping for > day 
come when I could land the kind of ¢ 

| that always get away. This one strye} 
on a very small spoon hook and it wa. 

| just luck that held hi fought wit 
him for nearly two urs, 
rowing the boat to keep in 





J. W. Hubbell of Chicago, 

of the National Inspection Con 
| was stricken with a 
| Bowling Green golf links last week a; 
| was hurried to Augustana Hospital éo- 
| an operation. Mr. H | 
| afflicted with ulcers of the stomach fo- 

some time. According to the surgeons 
| he is now recuperating in splendid s] 
and it is thought his long 
trouble will be conquered 
| is one of the most useful met 
| business. His underwriting 
| is almost uncanny. 











ape 








| J. J. Hubbell, state agent of 
| curity and the East & West in Mic} 
| has received rare distinction 


the Se. 





mong 

| field men of his state by becoming ¢! 
father of twin boys, born last week 
nite 

| D. R. McLennan of Marsh & 





| Lennan, Chicago, left for the n 
resorts Monday as is his usual cu 
Mr. McLennan thus gets away fror 
hay fever which attacks him in Chi 








Allen E. Webb, Indiana 
of the Ohio Farmers and for mors 
30 years connected 
died Friday evening 
returning home on a 
a loss. He was born at College Corner, 
O., 66 years ago. His early bt 
life was spent in the west and he 
his first connection with the 
Farmers at Attica, Ind., under 


state 
with the compam 
of apoplexy while 
bus after adjustir 





Coleman, then state agent. later going 
to Clinton, Ind. Mr. Webb was ver 
popular with local agents throughout 


the state and a large number of tl 
went to Indianapolis f the funera 
Monday afternoon. J. W. Coleman was 
{among those who attended. 





Death last week entered the fami! 
of B. L. Hewett of 
junior member of the 
& Hewett, western managers of the 
3oston and Old Colony, suddenly strik- 
ling down John, his 17-year-old son. T 
jyouth was taken without warning, 
suffering a heart attack from whic! 
succumbed almost immediately. He 
a recent high school 


Lansing, Mich 





“ 7 >. n 
firm of Rawlings 


graduate and was 





planning to matriculate at Michiga 
State College in the fall. Many mes- 
sages of condolence and floral tributes 
were received from Mr. Hewett’s 

! surance acquaintances. Another son, 
|B. L. Hewett, Jr.. of Kalamazoo, ha 


| been occupying the spotlight in Michigan 
| golf circles just previous to the 
of his brother’s death, having advanet 
to the runner-up position in the state 
tournament, only to be beaten 

final round. 


J. A Mavon, who jor man 


been secretary of the 








retired from the service of the 
on a pension and will take up 
dence in Chicago. Some month 


Mr. Mavon suffered a nerv 
down and was given an 
of absence by 
has now 


Was tne 


1s 






extended . 
the company. His heait 
considerabh 1 it 
decision of 
directors of 
eS 


as the 
he conserve 
everv wav and so he 





from active ser 





oO many Illinois state agen 
the Glens from which position 
was advanced to the executive stall 
+1, 


e home office. 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT Pacific Coast DEPARTMENT 
F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER H. R. BURKE, Manacer 
CHICAGO ATLANTA SAN FRANCISCO 


























USE AND OCCUPANCY —RIOT AND CIVIL COMMOTION— PERSONAL EFFECTS FLOATER 






























































\ 
-P ~ y Tk YT TK) +R 4 TReRR | st 1 gor > 
18 THE NATIONAL UNDERWRITER August 11, 1999 . 
~ SS | been affected: As a consequence with | blank and questionnaire which is to fe 
f a : a a ‘ Pe P : aig Teg mene eC 
| i the mutuals picking out all the best risks | utilized in the future in licensing agents 
OHIO ANI y WES . VIR¢C INIA and the agents doing constantly less so- | Through the new combination forp 
4 =a * . . ' 2 . 
| } iciting, there is an increasing tendency | the department expects to obtain { 
—_—_—_— = — | toward a poor selection of risks for the | information as to the motives back , 
: > stock company. the would-be agent's application. It h; 
BUSINESS NOT WANTED pg Ans ie ‘ ; . i : or Nas 
ARE USING MINIMUM RATES | FARM rhe Home, Franklin and the Ohi een found in the past that many per 
a < | Farmers are regarded as the only con sons have censes mere i 
Ohio Agents Report Keen Competition | Ccmpanies Are Exercising Great Care | Panties making a1 strong general bid |the pur nsuring — the 
, C 5 or farm business and even these com roperty elative 
Through Schedule Reduction in Acceptance of Risks in Ohio, fo m 1 » i! C by 7 n 
‘ ‘ ; —eor | } pani have very materially modifiec yloyers, ng advantages ,; 
Methods in Their Field Few Being Taken poeegfeonten Se Medien” ane cela vith : = 
averess 1eSs 1 n Stl 1 al 1 dange 
ee ie and among the | of openly in ) g laws 
Is it possible for an agent to go over lhe extreme care which is being used | ¢ some farm busi- = - 
the buildings and plants belonging to his | 1 underwriting farm property Im O10] ness are the Continental. | litv-Phe- | SEEK OVER-INSURANCE CHECK 
clients with an application of the Dean certain that many larmers, par- | nix. Natior | , \merica Spring 
arr a pagan gt ie hat tl tenant tarmers, must be going | feld Gr merican ichi il 
chedule and the ass S that tn ‘dice Vy eeegginae will | held and Great An : Michigan Department Strikes at It as 
1 oné . 7 . 1 > r P < l, han ¢ i> itl . i pita > ‘ : | e > - “ 
client Will Make eve t n iC ¢ 1S : | i | i ? : £ cre “ ro ‘ 
bringing about e reduction, to strike em and only the exception- | Final Liquidation Near First Step in Organized Cam- 
ag gg I ay : : l rood lant farmer wil aken | i s 
bottom with a minimum rate which will | ay good tenant farm » oe taken | COLUMBUS. 0.. Aug. 9.—The court of paign Against Arson 
f today by the stock company. The lines - - . 
ibsc P safe ird the siness so tat! : . . j appea her s exe ed to pass soon « 
as lower cost is concerne¢ It is said ‘ ete stage te inean bee a , rs p. | the repor ; John S. Brumbach o LANSING, MICH Aug 0.— 
that some attempts have been made by | "8 Grawn Ugnter and even en the | Toledo, a_ spe deputy representing ke arson unprofitable and_ therefor 
OMe atten) “i 2 ex mopanies ere satished to get ; William < Gafford. atate ina e su- . wl ang I 
ts to prod this ndition on their | £@)!pe! ‘ . S | , ' ; sian n 
ge S ] 1c¢ ; ¢ : - - ont . a | perintendent. as quidato ‘ t affairs un i Mi Igal « 
selec isiness but that while | napoegl ye, Sere ee ie. and that of the O Mutual Hail of Toledo. 1 e first purpose of the stat 
. rae 1+ ’ Only the prope \ ie 
od S it mu¢ more aimcu ms t : Sail n 1 }is tl ? report of distributior All als division w is just ( 
- . . as + VAY not CXCESSIVELS mo ‘ | - } pee? : “ae ee ae r 
utsider to come ina discove thie 1) ae ; Fat ait: zi , the | Prefer1 d claims were iid ji full n¢ re ZeC is a 1 t S 
to get the rate lowered, vet there could | today. Caretul atten hee “.,.... | 48 cents on the dollar was paid the un- epartment under ( SS10 I 
\ - be nv assurance that a minimum kind ol manage ment which th wang secured claims Se l cases involving sto} iow fire mars ex-oftic 
i pases pe “* : a 4 ss receives and the companies are more and ! other mutuals are pending os : . 3 
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reaching rate minimums, Few Soliciting Agents months ' 
the safety of their business he soliciting farm agent is becoming om i . 
attacks. that reasonable care cata Ra ana 4 ichave Tait sieas Ohio Notes c 
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7 é ommittee are E ance : carl ‘ nenest 
Other members of th comr ; ance as nearly as possible 
Winter. W. dy "Toole, Joneph Schwee CENTRAL WESTERN STATES Gieiies tae of ae pean a 
nd R. W. Hukill > the Blue G : i} | Alma meeting will probably be « 
The nu reetinge of the slue oost —— a oS a ee ms : ai 
The annual n i The field ; cated in other sections of the s 
will be held Sept. 6 at 8 p.m. The fiele ( . Livi , 
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Wednesday afternoon will be spent at 
Cody's farm in Kentucky Transporta- 
tion from Cincinnati to the farm is being 


arranged by W. J. Toole and George 


Graham Burgoo and plenty of eats will 
be available at Cody's Allen Guy and 
R. W. Hukill are arranging an athletis 
program 

Reservations should be sent to Mr. Guy 


Traction building, Cincinnati, or 


local 


at 1312 

to Cincinnati agents 
Brown Opens Local Agency 

Rn. Tf 


vears 


five 
de- 


the past 
automobile 


Medaric Comnany 


for 


the 


who 
managed 
partment of the C. F 
at Toledo, O., has entered the 
business in that city as of 
the R. T. Brown Company 
Spitzer building He 

ind « Itv 
has had thorough 
branches of 


Brown, 


has 


agency 
a operating as 
with 
represents 
Mr 


training in 





in the 

both fire 
Brown 
all 


offices 
isu: com- 
panies 


INSUrANCE 


through his connection with a large 
agency ind has large acenaintance, 
especially among the automobile trade 


Brookhart Case to U. S. Supreme Court 





Counsel for E. J grookhart, secretary 
and general manager of the National Mu- 
tual and the Celina Mutual Casualty of 
Celina, O., went to Washineton Pp. Cc 
this week to ask the United States Su 
preme Cour® to review the decision of 
the Ohio supreme court rendered re- 
cently In this case Mr. Brookhart was 
charged with having drawn excessive 
compensation in his canacitv of secre- 
tary and general manager, the illewa- 
tions of the Ohio department to that 
effect having been sustained by the state 
courts 



























































AID FARM FIRE PROTECTION 


New Illinois Law Permits Rural Dis- 
tricts to Take Initiative in 
This Direction 


Material improvement in the matter 
ot fre protection for rural communities 
of the looked forward to as a 
result of a law enacted at the recent 
Iliinois legislature. Un 
der the law in question, organization « 
rural fire protection districts is permit- 
ted. 

Heretofore, farmers have banded to- 
gether in a number of instances, in vari- 
ous states, and raised funds by private 
subscription with which to purchase and 
maintain fire fighting equipment at 
some central point, from where it can 
conveniently and promptly reach the 
different parts of the district, when an 
emergency arises. This has been a 
somewhat unsatisfactory method of 
handling the proposition, however, ow- 
ing to the difficulty at times in securing 
the necessary funds for purchasing the 
equipment and paying for its upkeep. 

The new law permits any rural com- 
munity of the state, regardless of its 
size, to take a referendum vote on the 
question of organizing a fire protection 
district, acquiring fire fighting equip- 
ment and providing for its maintenance. 
The affairs of the fire protection district 
are to be conducted by three trustees, 
appointed by the county judge of the 


state Is 


session of the 


t 
L 


inew 


county in which the greater portion of 
the fire protection district lies. 

The board of trustees so appointed 
has the power and, as provided in the 
law, “it is its legal duty and obligation 
te provide as nearly adequate protection 
from fire for all property within the said 
district as possible, and to prescribe nec- 
essary regulations for the 
and control of fire therein.” 

Any fire protection district organized 
under the new law may borrow money 
for corporate purposes and may issue 
bonds therefor, but shall not become in 
debted for any purpose to an amount in 
the aggregate to exceed 5 percent on 
the valuation of taxable property therein, 
as shown by the last assessment for 
state and county taxes previous to the 
incurring of such indebtedness. 

It is hoped that many of the commu- 
nities now without fire protection will 
avail themselves of the provisions of the 


prevention 


new law as soon as possible, and that 
other states will enact similar laws, to | 
the end that farmers may be given an 


opportunity to provide for protection 
against fire, and thus cut down the 
enormous losses which they suffer year 
after vear through the destruction of 
buildings and contents by fire. 


Have New Questionnaire 


Profiting from experience gained dur- 
ing the use of a questionnaire system 
for the past several] vears, the Michigan 
insurance department has worked out a 
form of combination application 


| successfully 


| terialize and then attempting, 



































drive gets under way 


Attacks Basis of Arson 


ommissioner 
will 
accomplished by unscruy 


1 + 
long as 


It seems to be ( 


that arson always 


ston’s theory 





lous individuals as there is th 


before them made 
by the fact that they can get 
than their holdings 
As the overwhelming tendency of 


is to 


temptation possil 
more in- 


surance are wort 











. 1 P , - 

give the accused rather a 
Insurance company the “breaks” when 
arson cases are brought to 


trial, Mr 
Livingston favors attacking the ! 
arson rather than waiting 


Dasis 


tor it to ma- 





frequentl 
offenders 

[lo impress upon his newly appointed 
district inspectors this ne 


futilely, to get conviction of 


r tenet 





WwW may 
of the fire marshal’s division, the inspec- 
were called in for a three-day sche 
of instruction at which the necessity f 
ferreting out all instances of over-i 
surance was stressed. Vhe district de 
ties were told to be constantly on the 
lookout for such conditions and to ac 
auickly whenever they are As- 
sistant Fire Marshal Lane conducted th 
1 and it is anticipated that sot 


genuine results will be forthcoming 


tors or 








found 


scnor 


Rules Mutuals Out 
SPRINGFIELD,  ILL., Aug 1f—A 
opinion has Illinois 


insurance Gen- 


been given to the 


department by Attorney 


eral Carlstrom on the authority of town- 
ship mutuals to write insurance cover- 
ages other than fire and lightning. M! 


XUM 
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NSURANCE THOUGHTS 


rom 





Mr 

ma- 

= Carolinian— 

ders uy , ; 

nted What do the newspaper and magazine Every indication points to a continua- 
renet advertisements tell you these days? They tion of buying and to an increasing field 





say, “The new models for 1928 are out!” 

Many automobile manufac- 
turers have already an- 
nounced and displayed their 
new lines for the coming year. 
New beauty, new riding ease, 
new performance promises, 
and in some cases, new low 
prices—they are all designed 
to tempt the automobile-buy- 


for Automobile Insurance. Carolina agents 
who are awake to their op- 
portunities, will share in this 
growing field by utilizing 
every possible avenue to write 
more of this coverage. In do- 
ing so, they provide their mo- 
torist clients with safe pro- 
tection in an old-line stock 





Progressive, well qualified 











i company. 
agents will do well to con- ing public to purchase new 
— sider The Carolina for rep- cars. NEW YORK OFFICE —The Carolinian. ° 
Ces resentation in their agency. 59 Maiden Lane 
~ ke > — a 
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Carlstrom quotes the section of the law 
applying to the organization of these 
mutuals: “That any number of persons 
not less than 25 may form an incorpor- 
ated company for the purpose of mutual 
insurance against loss or damage by fire 
or lightning.” He then points out that 


this language provides only and is lim- 





ited to damage by fire or lightning. Sim- 
ilarly, other sections of the law refer- 
ring to these organizations use only the 
words “fire” or “lightning.” Mr. Carl- 
strom “I am therefore of the 
opinion >» issuance of a policy cov- 
ering windstorm, cyclone or tornado in- 
Surance, or any other insurance, except 
it be fire or lightning insurance, would 
be ultra-vires of the charter power of 
any company organized under this act 


and that any such policy contract written 
for other risk, except it be fire or 
lightning, would be void.” 


any 





Extend Rural Fire Protection 


LANSING. MICH., Aug. 9.—Rural terri- 
tory in Michigan will soon be nearly as 
well protected against fire as urban sec- 
tion, it appears, if the farming communi- 
ties continue to purchase speedy chemi- 
eal trucks and pumpers for cooperative 
service over stated areas. 

One community in the state held a 
celebration the past week to mark the 
arrival of its new truck, purchased 
jointly by farmers and townspeople. 
This town, Pigeon, is in the Thumb dis- 
trict. an agricultural region directly 


north of Detroit, Port Huron and Pontiac, 


but too far away to enjoy protection 
from these cities Two other Thumb 
towns, Marlette and Lexington, are con- 
sidering joining with farmers in buying 
similar equipment. Addison, a town in 
the southern part of the state, has just 
made provision for buying a truck, the 
cost of which will be shared by the 
nearby farming community. Dozens of 
other sections have bought trucks within 
the past year or two. 


Fire or Explosion First? 


MICH., Aug. 10—The old 
to whether fire or explosion 
was responsible for a loss is involved in 

suit filed here by Nathan Judson 
gainst the London Assurance and Man- 
hattan Fire & Marine on fire policies 
covering a building here owned by Mr 

Tndson, dé yved March 27, in a com- 
explosion and fire He main- 
the exnlosion. while 
ille~e that the explosion 
the fire and that they were 

The asks $6.600 
ind $°.600 from. the 
total damage is 





LANSING, 


question as 


etre 
bination 


tains that fire caused 





the eor 
eded 
therefor not liabl* 


panies 
prec 
suit 
from the Londor 
Manhattan The 
mated at $11,681 


Mr 


esti- 





ave the 
until he 
loss was 
hv the 
complete 
) of the 
fact that the wreckage was not. suffi- 
careful ex- 





extent 


ce, buta 


Cooperation Cuts Fire Hazards 


WAYNE, IND., Aug. 9—Cor 
the fire prevention bueau 
fire hazards in 
the monthly 
head of the 





FORT yper- 
given 
n its effo s to reduce 
Fort Wayne 


report of Ca S 


shown in 

Steup, 

bureau 
The burs 


»)G were 


which 
in Julv and exten- 
inted the others 
163 build- 
found to be 
follow- 
hazards had 
of bad 
electri- 


iu found 
corrected 
sions of time were gt 
The orkers it 
ings and 22 of these were 
defer There 


inspections to see that 


spected 


bureau w 


without ts were $21 
up 
heen corrected Sixteen cases 


were referred to the city 


iring 
cal inspector 


Kalamazoo Agents’ Outing 


KALAMAZOO, MICH., Aug. 9 Mem- 
bers of the Kalamazoo Association of 
Fire & Casualty Underwriters enjoyed an 
outing at Evers’ resort, Gull Lake, last 
week Office of all the member 
agencies ,the and their families 


forces 


agents 


all turned out for the affair, the agencies 
closing at noon A snorts program was 
followed bv a picnic dinner, and dancing 


was enjoyed in the evening. 


Comply With National Board Rule 


JACSON, MICH., 
to recommendations 
Roard, fire alarms in the 
trict of Jackson will be answered 
future by four pumpers and two 
trucks, it was announced by Fire 


—Conforming 
the National 
business dis- 
in the 
ladder 
Chief 


Aug. 9 
of 
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Pritchard. In order not to weaken the 
protection in outlying districts at such 
times, a zoning system has been worked 


out so that pumpers from the nearest 
station only will answer the alarm. 
With the quartet of pumpers at hand 
for every downtown fire, a capacity of 
3,250 gallons of water a minute is made 
available. 
Michigan Losses of Week 

LANSING, MICH., Aug. $.—Fires en- 
tailing losses in excess of $250,000 were 
recorded in the state the past week. 
Port Huron was hardest hit, a blaze 


$150,000 


at 
shop of the 


estimated 
machine 


damage 
the 


causing 
destroying 


Yeager Bridge & Culvert Works. The 
shop contained considerable costly ma- 
chinery, most of which, it was said, was 


practically ruined. 
The Michigan Gypsum Company, which 
operates mills just outside Grand Rapids, 


had a $25,000 loss. Two store buildings, 
one at Alma and another at Leoni, were 
damaged by fire, the losses being esti- 


mated respectively at $15,000 and $12,000. 
Insurance amounted to but half the loss 


The Patton & 
ington, IIl., as 
Tilden M. Patton, 
his connections with 
vote all of his time 


Grimsley agency, Lex- 
been transferred to 
Mr. Grimsley severing 

the agency to de- 
to life insurance 


| business. 
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ENDS INSTALLMENT PAYMENTS 
Commissioner Freedy of Wisconsin 
Orders Mutuals to Collect Full 
Premium Cash 


MADISON, WIS., Aug. 10. 


ment paying of fire insurance premiums | 


has been stopped by an order of Insur- 
ance Commissioner Milton’ Freedy, 
warning out-of-state mutual insurance 
companies to comply with Wisconsin 
insurance laws or tace revocation of 
their licenses. The premiums must be 
paid for the full period covered by the 
policy. 

An investigation into the actions of a 
mutual from out of Wisconsin caused 
Commissioner Freedy to issue the warn- 
ing. Commissioner Freedy pointed out 
the clause in the statutes which reads: 
“Mutual companies of other states can 
transact, in Wisconsin, only such kind of 
insurance and only in such manner and 
under such conditions as domestic com- 
panies.” His statement goes on to say: 

“The company is a mutual fire insur- 
ance company and issues its policies as 
five-year term contracts with the con- 
sideration or premium, termed survey 
fee, payable in three installments (first, 
third and fifth year) in addition to 
which, assessment may be called when 
the losses exceed such stipulated pre- 
mium. 


“The law of Wisconsin distinctly pro- 
vides that ‘If any application or policy 
covers a period greater than one year 


the premium shall be on hand for such 
greater period.’ 

“The law makes the unearned pre- 
mium in the event of cancellation to re- 
turn premium which for such purpose, 
constitutes the reserve liability to be 
carried by the company on account of 
the policy. 

“Whatever be the designation of the 
member’s or insured’s contribution, 
whether as dues, membership fee, sur- 
vey or charge, assessment, rate, de- 
posit, or otherwise, it is the comsidera- 
tion for the insurance and is known, ac- 
cepted, and generally embraced in the 
term ‘premium,’ and whether ‘fixed’ or 
‘stipulated’ with the privilege of addi- 
tional calls if required, such fixed or 
stipulated amount is the premium which 
shall be on hand on a policy covering a 
period greater than one year. 

The company, therefore, is hereby 
ordered to comply with the law, and, 
with the continuance of policies now in 
force for periods longer than one year, 
collect the required premiums in ad- 
vance, whether fixed or stipulated, and 
maintain its unearned premium reserve 
on such basis, and notify all its agents 
to that effect; and any further violation 
of the law will result in prompt revoca- 
tion of the company’s and all agents’ 
licenses.” 


fee 


Rothschild Holdup Victim 


ST. PAUL, Aug. 8.—Val J. Rothschild, 

Paul insurance man and father of 
Kennon V. Rothschild, Chicago, was the 
victim of a holdup at his garage in 
which a total of $4,800 was taken Mr. 
and Mrs. Rothschild and friends had just 
returned from a motor trip and were at 
the family garage when the holdup men 
them They took several arti- 
cles of expensive jewelry and $40 in cash. 


St 


accosted 


FEW WRITING FARM BUSINESS 


Rate Raise Allowed in Certain Secticns 
of Wisconsin Failed to Put Class 
on Profitable Basis 


MILWAUKEE, Aug. 10.—While the 
companies have been experiencing low 
in the cities and towns in the 
state, the farm business is on the down 
grade and there are only a few com- 
panies writing farm business in the state 
now. 

The mutuals have the good sections 
of the state tied up pretty well on fire 
insurance, but the stock companies are 
able to do some writing in mutual ter- 
ritory when the mutuals will not take 
the risk, when the farmer wants more 
coverage than he can get from the mu- 
tuals, or when the holder of a mortgage 
demands that insurance be carried in a 
stock company rather than a mutual. 

The stock companies have therefore 
been confined to the northern part of 
the state, where the risks are poor. 
There has been a general exodus from 
that section by the companies, as the 
losses were running so heavy that they 
were unable to stand up under them and 
were losing considerable. 

They were given permission to raise 


losses 


| the rates on farm business in those sec- 


tions by the insurance department, but 


even this increase failed to regain what 


they had lost or even compensated them 


for present business. So they have left 
the field and there are only a few com- 
panies willing to take the risks, and 
they are selecting them with care and 


caution. 


The companies, it is said, withdrew 
from 38 agencies in the northern part of 
the state which was a serious blow not 
only to the farmers but to the agencies 
that were left stranded 

Selection of better risks and a rever 
sion to good underwriting. rather than 
volume, seems to be the rule now, espe- 
cially in the sections where there has 


| been a high loss ratio in the past. 


| in the 


WISCONSIN EXPERIENCE GOOD 


Losses for First Six Months This Year 
Probably Lowest on Record in 
State for Similar Period 


MILWAUKEE, Aug. 10.—Fire com- 
panies have had a good experience on 
losses in Wisconsin this year compared 
to the same period a year ago. Milwau- 
kee conditions have been exceptionally 
good. One adiuster said he believed the 
first six months of this year were the 
best six months the companies have ever 
had in Wisconsin. There have been 
more losses but they were considerably 
smaller than in other years. 

The significant thing about the losses 
state is that the two largest were 
on sprinklered risks, the Wisconsin 
Veneer Co. Rhinelander, which in- 
volved a of $240,000 to the com- 
panies, with no use and occupancy in- 
surance. and the Wausau Box & Lumber 
Co., Wausau, with a of $150,000. 





at 


loss 


loss 


| also without use and occupancy. 


The Hudson Manufacturing Co. at 
Oshkosh had two fires with a loss of 
$160,000 but collected only $108,000 in- 
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surance. There was $45,000 use and o¢. 
cupancy, which is still open. Another 
loss at Oshkosh was at the Wisconsin 
Rag & Metal Co., which ran between 
$20,000 and $25,000. The Pease Harg. 
ware Co. at Superior had a loss of $49. 
000, and there was about a 50 percen: 
loss on the three-story building of +g 
Cady Land Co., Green Bay, which le 
not been settled. The Levitan building 
at Madison, belonging to Sol Levine 
state treasurer, burned recently w; 
loss estimated at $100,000. . 
The largest in Milwaukee this 
vear was at the plant of the Geuder 








loss 





Paeschke & Frey Co. in June. Thi 
company had three fires, two of 4] 
within 24 hours of each other. Incy. 


ance of $3,500,000 is carried by the com. 
pany, and the loss may run to $30,006 
The case is still open. The 
paid so far was $26,137 to R. 
Co.. $22,971 on 
building. 

In all the larger fires t 
state this year there has ‘ 
dence of a moral hazard, adjusters here 
| state, which is taken as a healthy situa. 
tion for the fire insurance business. T} 
cause for every large fire was so c] 
established that there was no need fee 
investigation. 
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Absconding Agent Caught 
MILWAUKEE, Aug. 9—Albert Tras 


towski, former real estate operator and 
local insurance agent at Milwaukee, wh, 
absconded from Milwaukee on Feb. 14 


1926, has been captured 
returned to Milwaukee. 

Local agents in this 
relieved to learn that 
caught, for his disappe: 
ing liabilities of $528, 
caused a reflection to be 
tent on the operations 
and real estate men 
confidence of many forefgners, largely 
Polish people, and when he left Mi) 
waukee after taking their funds. they 
looked askance upon the entire buei- 
ness, 


in Detroit ana 
city were much 
he had 
irance after ] 
> behind him 
cast to some ex- 
of all 
He had gained 
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Want Wisconsin Fire School 
| FOND DU LAC. WIS, Aug 
| for more education f 
| methods was expressed at 


Des 


on 





the 





| the Wisconsin State Firemen’ 
tion here last week The firemen passed 
a resolution requesting t I < 
of Wiscensin to inaugurat 
; lewe, to be under the urisd 
extension department. whic! uld 
instructior throughout the state . 
| Frank R. Daniel. chief er 
the Wisconsin Inspection Bun 

ssed the fireme on moder} ire fie 





ing methods 


Plan fer Fire Prevention Week 








E. V. Neuberger of the Hartford 
been nat enera chairman of 
committee arranging for fire preve 

| week in North Dakota, Oct. 9-15 Assis 
ing Mr. Neuberger are George Rennix 
president of the North Dakota F 

| vention Association, and H. K ( 
| secretary It is the plan of the com- 
mittee to district the state into six ter- 
ritories, putting a special agent 

| charge of each district Each of thes 
districts will contain 18 towns 
population of 500 or over, and 25 wit 
population of from 300 to 500. The ch 
man and an assistant will arrange the 
fire prevention week programs in thes 
; towns and make whatever speeches wil 
be called for. The cooperation of the 
governor and fire marshal will be asked 

So far 199 towns with population 

| 300 or over have been solicited for 
operation through their commercial 
clubs. Letters have been mailed the 
clubs asking the number of _ posters 
home inspection blanks, etc., needed f 
|} the campaign. 


Hail Claims Set Record 
BISMARCK, N. D.. 


Aug. 9—Claims f 


| hail damage received by the North Da- 
| kota hail insurance department ar 
| greater this year than at any time sine 
the record year of 1923 Despite the ir 
|; crease over recent vears, however the 
| total number of claims is only little 
|} more than half the number filed at the 
,; Same time in 1923 

| There were 1,855 claims received the 
| week ending July 29% and more tha 
| 1.000 have been received since Difficulty 
| Was experienced in July in getting 
}enough adjusters on the ground to 4 
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Mr Illinois Agent/ 
Fits > 

CoMPLETE AGENCY SERVICE 

you want 





YOU CAN GET 


1 Full agency commission on all lines which usually 
must be brokered at lower commission. 
Immediate binders on large desirable lines. 
Immediate attention to loss adjustments. 


Loss adjustments which must be satisfactory to 
both you and assured. 


An agency for every kind of insurance written. 


OLD LINE 


a gl mm W DN 


Reliable 
agency. 
7 Automobile rates that will 
mutual competition. 


stock companies in your 


enable you to meet 


ie) 


Quick service from a centrally located office. 


co 


men who under 


Complete service rendered by 
problems of Illinois’ 


stand the situation and 
agents. 


10 Individual attention. 


WE WANT GOOD AGENTS 


where we are not now represented 


Let’s Get Together 
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From 


North 
and South 


From 


Coast 


to Coast 


Enthusiastic letters telling of 


how effectively Schlesco Shure 


performs in time of need are 


being received literally by the 


hundreds. 


Here is a fire extinguisher for 


dry cleaning establishments, 


which will actually create more 


insurance business for you. 


You will earn the good will of 


your local dry cleaners if you 


will use the coupon below and 


retell to them the information 


this coupon will bring to you. 
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the necessary work. Stark county, with 
915 claims, has been the heaviest sufferer 


so far this year. 
Companies Win in St. Paul Case 
ST. PAUL, Aug. 9$—Insurance com- 
panies won an important victory in a 
decision just handed down by the state 
supreme court involving losses in the 
Kaufman Jewelry Co. fire here in March, 


1924. 
Following the fire a referee fixed total 


buildings and 
blown down. 


were torn off 
structures 


shingles 
some smaller 





| Blue Goose Golf Tournament 


| MINNEAPOLIS, Aug. $—The mashie 
enthusiasts of the Minneapolis’ Blue 
| Goose are polishing their sticks for the 


annual golf tournament on the Superior 
| Club links, Aug. 29. At least 50 golfers 
are expected to turn out for the match, 


according to Walter Eggers, chairman of 
the tournament committee. The chief 
prize will be the Higley cup, in addition 
to 12 other awards 


Wisconsin Notes 


Buildings and farm residences near 
|} Hales Corners, west of Milwaukee, will 
| be given adequate fire protection in the 
| future, as a fire truck has been pur- 


loss at $38,355 The State of Pennsyl- 
vania and Agricultural protested on the 
gzround that it did not take into account 
$20,000 in jewelry which the companies 
claimed either was stolen or removed | 
from the store before the fire The court 
found in their favor. Several other com- 
panies also had coverage on the jewelry 
store and are affected by the decision. 


Warns of Prairie, Forest Fires 


PIERRE, 8S. D., Aug. 10—Don Lewis, 
state fire marshal, has issued a warning, 
calling attention to the need of exercis- 
ing every precaution against fires in 
field and forest. “With fields and forest 
dry as tinder, it is imperative that every- | 
one observe the utmost precaution,” he 
said. “One tiny spark may ignite the 
fire which will devastate wide areas. 


Prairie fires and forest fires are a scourge 
of prosperity. With bumper crops 
throughout the state, the of the 
farmer would be heavier this season than 


losses 


for many years past. As for forest fires, | 
it is generally conceded that when tim- 
ber burns, everyone loses.” | 
Storm Loss at Minot 
MINOT, N. D., Aug. %.—Minot and 
vicinity and some sections of McHenry 
county were visited by a hail storm Aug. 


6 which flattened out several thousand 
acres of crops and a small area in Pierce 
county. Total loss by hail, wind and 
rain is reported. Telephone descriptions 
of the storm said it was one of the 
worst that has ever visited the region 
and that the losses will mount to many 


thousands of dollars. In some instances, 


chased and placed in the village to cover 
the surrounding territory, 

The report of the Milwaukee fire insur- 
ance patrols shows that the three patrols 


| were in service 111 hours in July, an- 
!swering 156 alarms of the total of 281 
turned into the city fire department. 
| They covered 466 miles and spread 743 
stock covers and 46 roof covers 

Dakota Notes 

! 

| Appointment of Henry L. Reade, Bis- 
marck, as deputy license inspector, suc- 


F. C. Myers of Grand Forks, was 
by Attorney General Shafer. 
formerly was state fire mar- 


|} ceeding 
announced 
; Mr. Reade 
shal. 

of a 


Origin fire which destroyed the 


| 

| Dodge elevator at Granville, D., with 
|}a roughly estimated loss of $12,000 con- 
} tinues to remain a mystery, with spon- 
taneous combustion generally blamed. It 
contained 1,400 bushels of grain and 


| flames started at the top of the building. 

In a recent bulletin issued by the 
North Dakota Fire Prevention Associa- 
|} ition, Richard E. Vernor, manager of the 
| fire prevention department of the West- 
ern Actuarial Bureau, Chicago, is an- 
}nounced as an expected guest in Fargo 
| for inspection late this fall, probably in 
October. 





| A. M. Shellito, manager of the West- 
- Adjustment in Minneapolis, is spend- 
ing his vacation in Los Angeles. 
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DUMONT ASKS LOSS REPORTS 


Cemmissioner Will Make Thorough 
Probe of Alleged Claim Frauds in 
Six Nebraska Counties 


LINCOLN, NEB., Aug. 10.—Com- 
missioner Dumont has issued an order 
to 200 companies writing business in 
Nebraska to send in an abstract of all 
reported paid during 1923 
and up to including 1927, on live stock, 
hail, automobile, fire and tornado, giv- 
ing a description of the property, the 
name of the insured, the date of the 
loss, name of the agent, name of the 
mortgage if any, name of appraisers and 
name of notary taking acknowledge- 
ments, in Garfield, Loup, Valley, Cus- 
ter, Wheeler and Greeley counties, and 
in the towns of Taylor, Arcadia, Elyria, 
Goodenow, North Loup, Ord, Spelts, 
Sumter, Bartlett and Ericson. The re- 
ports are to be in in 20 days, but longer 
time will be given if necessary to get 
the records together. 


losses as 


The plot first uncovered by Farmers’ 
Mutual representatives as to fraudulent 
claims on lightning losses has widened 
out to include the other kinds of insur- 
ance. In connection with hail claims 
while wheat fields were still green, the 
owners would take a double strand of 
barbed wire,-fastened to singletrees at 
each end, and with the aid of horses pull 
the wire across the grain. This forced 
it to the ground and gave it all the ap- 
pearance of having been hit by hail. 
After the loss was adjusted the wheat 
rose up and made a good crop in the 
end. 


A. S. Brownewell, chief of the Wichita, 
Kan., fire department, died suddenly a few 
days ago, aged 63. He had been con- 
nected with the department for 42 years, 
the past 11 years as chief. Mr. Browne- 
well was one of the famous group 
picked firemen who gave a number of ex- 
hibitions of firefighting at the St. Louis 
World's Fair in 1904. 


of | 


FEW FIRES; MUCH WIND, HAIL 


Business in Kansas Profitable on Fire 
Insurance But Far From It on Tor- 
nado and Hail Business 


TOPEKA, KAN., Aug. 10.—Fire 
companies operating in Kansas are do- 
ing exceptionally well this year when 
only their fire business is considered. 
In fact they are doing much better than 
in several previous years until they look 
at their tornado and hail losses. Then 
most of the special agents faint. 

“There isn’t a company with any size- 
able premium account in Kansas that 
hasn’t been hit terribly hard by the tor- 
nado and hail business this year,” said 
Frank L. Britton, state agent for the 
North British & Mercantile. “Our fire 
business has been exceptional. We have 
had good premium accounts everywhere 
and the losses have been far below nor- 
mal. But it is a different story when 
you check up the windstorm and hail 
lines.” 

Kansas has been visited this year by 
an unusual number of severe wind- 
storms. There were five separate tor- 
nadoes in the state during the spring, 
which caused heavy losses. In addition 
there have been windstorms of extreme 
severity but not of the tornado type, 
that brought a multitude of small claims. 


Hail Losses Also Heavy 





Companies writing hail insurance have 
also had a very bad experience, par- 
ticularly in the western part of the state. 

W. S. Whitford of the Springfield 
confirmed the statements of Mr. Britton 
and at the offices of other field men 
here the same information was obtained, 
relative to the fine business on fire in- 
| surance and the terrific losses on the 
tornado and hail. 


The five bad storms, which wrecked 
buildings over considerable areas, caused 
‘estimated losses of $4,000,000. Of 
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course not nearly all of this loss was 
covered by insurance. Field men said, 
however, that the partial losses of the 
severe storms would aggregate as much, 
if not more, than the total losses of the 
bad storm areas. 


Big Decrease in Fire Losses 


The fire losses for the first seven 
months of this year in Kansas have 
been less than half the average for the 
similar period in the last seven years, 
totaling $1,688,886, so far in 1927, while 
in each of the previous six years the 
losses for the same period exceeded $3,- 
000,000 each year, 1926 being the 
smallest with $3,053,207. This not 
the insurance loss but the total property 
loss. 

There has not been a single big fire 
in Kansas this year. There have been 
several fires in small towns which wiped 
out considerable portions of the business 
districts and caused of $100,000, 
but the tornado at Hutchinson alone 
caused a single loss amounting to $86,- 
C00. 


is 


loses 


Warning on Non-admitted Companies 


TOPEKA, KAN., Aug. 10.—Commis- 
sioner Baker has sent a notice to the 
larger Kansas agencies warning them 
against writing any business in non- 
admitted companies in this state. The 
warning was occasioned by a circular 
letter sent out by the Keystone Agency. 


Jersey City, N. J., soliciting business in 
Kansas and asking Kansas agents of ad- 
mitted companies to give the 
mitted companies represented 
Keystone a part of the business. 

In the letter sent to those 
known to have received the Keystone 
circular, Mr. Baker pointed out that the 
Kansas courts have always held that in 
event of a loss and a failure of the com- 
pany to pay promptly, the agent who 
wrote the business in a non-admitted 
company was personally liable for the 
loss. Owing to this fact the department 
felt it should advise the agents of their 
liability. 

Early in June the department sent out 
a general notice to agents that writing 


non-ad- 
in the 


agents 


business in non-admitted companies in 
Kansas made them liable to have their 
licenses cancelled and that they also 


would be held personally liable for any 
losses. 


St. Louis Agency Changes 


LOUIS, Aug. 9—Steis & Jerabek, 
South 18th street, St. Louis, who 
left the Fire Underwriters Association 
of St. Louis July 15, 1925, have rejoined 
that organization and been admitted as 
a Class No. 2 agent. They represent the 
Eureka-Security, Buffalo and Milwaukee- 
Mechanics. 

The Big 4 Insurance Agency, 610 In- 
ternational Life building, formerly an as- 
sociate member of the association, has 
been dissolved. Members of the firm will 
continue in the insurance business as 
individuals or join other agency organi- 
zations, it is understood. 


ST. 
1829 


Fire Prevention at State Fair 


The Missouri State Fire Prevention 
Association will have a booth in which 
it will conduct an exhibit of fire hazards 
and fire prevention methods at the state 
fair at Sedalia, Mo., Aug. 20-27. Harry 
K. Rogers, engineer of the fire preven- 
tion department of the Western Ac- 
tuarial Bureau, Chicago, will be in 
charge of the booth. He will be assisted 
by J. Burr Taylor, secretary of the Mis- 
souri association. 

Mr. Rogers will give 
act, then demonstrate 
fire prevention 


“fire clown” 
hazards and 


his 
fire 
methods. 


Iowa Field Club Picnic 


Members of the Iowa Fire Under- 
writers Field Club and their families 
held their annual pienic last week at 
Nicolet Park near Boone. Games and 


swimming were enjoyed in the afternoon 
with a chicken dinner in the evening. 
followed by dancing. The committee in 
eharge included H. A. Houghton and 
John A. Jertson, the former state agent 
for the Firemen’s of New Jersey, the lat- 
ter special agent for the American, 


Invite Agents to Kansas City 


KANSAS CITY, MO., Aug. 9.—The Kan- 
sas City Association of Insurance Agents 
and the Missouri association are issuing 
an invitation to the insurance agents of 
the north, northwest and west to come 
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— 
through Kansas City on their way ¢, 
the national convention at New Orleans 
and to spend one day here. The Kansas 
City association states that if there jg R 
large enough attendance, the association 


will be able to arrange for a Special 
train direct to the convention. It is pos- 
sible that if enough agents accept this 
invitation the Kansas City delegation 
will arrange to meet the St. Louis ang 


Chicago delegations in Memphis and ro 
on to New Orleans together 


May Increase Frame Building Rates 





DES MOINES, Aug. 9.—K. L 
of the Iowa Insurance Service 
has issued a statement to local agent. 
concerning revision of rates on frame 


buildings which shows that some of thes, 


rates may be increased. The statement 
reads, in part: “You may notice that 
our estimates for frame buildings ang 
buildings exposed by frames are gener. 


ally being increased. The reason is that 
we are now using a higher basis for 
buildings of frame construction than for. 


merly due to general underwriting ex. 
perience. For the same reason increases 
may be expected on public buildings o¢ 
either frame or brick construction.” _ 
Monett, Mo., Agency Sold 

The Erwin Investment Company, Mo- 
nett, Mo., was recently sold to the 
Monett Abstract & Loan Company 
Those interested im the new company 
ire Ed. C. Salzer, president; James E 
Sater, vice-president; George A. John- 
ston, secretary, and Mrs. J. Dunlay; 
treasurer It will continue under th» 
management of George A. Johnston. 

It is one of the oldest agencies 
southwest Missouri. It was started 
October, 1887, by Robert Johnston, who 
retired from business in 1922. 





Protection for Suburban Towns 


ST. LOUIS, Aug. 9.—A fire department 
with modern equipment, including a 500- 
gallon automobile pumper, has been pro- 
vided by the citizens of five communities 





in St. Louis county through a _ publi 
subscription campaign, $10,000 being 
raised. The money purchased the auto- 
mobile engine, a hose truck, chemical 
truck and garage to house the equip- 
ment. In addition the towns have in- 
stalled 11 fire plugs and several sirens 
with which fire alarms may be sounded 
The communities that joined in the 
movement were Overland, St. Johns 
Wheaton, Charlack and Home Heights 
H. W. Kraeger of Overland, who spon- 


sored the movement, in recognition of his 


service has been elected chief of the 4 
volunteer fire fighters who will handle 
the engine and trucks. 

Iowa Notes 


Charles D. Arnold, Sioux City manager 


for the Iowa Insurance Service Bureau 
has been undergoing medical treatment 
at Rochester, Minn., but is reported or 
the road to recovery. 

A new local agency has been formed 
at Cedar Falls, Ia., through the partner- 
ship of D. M. Kelly of Colfax, Ia., and 
Joe Meyer of Cedar Falls. Mr. Kelly 
was formerly superintendent of schools. 
in Waterloo and has been teaching in 


Colfax the past year. 





Plan Convention Details 

NEW ORLEANS, Aug. 10.—Plans 
are being rounded out for the annual 
meeting of the National Association of 
Insurance Agents, to be held here Oct. 
17-20. John X. Wegmann, president ot 
the New Orleans Insurance Exchange 
and chairman of the committee on ar- 
rangements, has announced that it 1s 
preparing for and anticipates the largest 
attendance that has ever gone to a na- 
tional convention. Mr. Wegmann also 
states that there need be no apprehen- 
sion as to conditions in Louisiana be- 
cause of the many misrepresentations 
made concerning the recent flood condi- 
tions here. He states that while Louisi- 
ana experienced the worst flood in its 
history, New Orleans at no time had 
any water as a result and business at 
no time was interrupted. The railroads 
have again established regular sched- 
ules, conditions are normal and the state 
outside of New Orleans is busily et 
gaged in rehabilitation. The New Or 
leans Insurance Exchange is preparing 
the work of entertaining the host o 
visiting agents and committees have 
been appointed to work out the entet- 
tainment program. 
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We are operating in twelve states 
and are opening up others as fast 


as conditions warrant. 
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GreatAmerican 
Insurance Company 





sc NewYork = Sx 


INCORPORATED - 1872 


STATEMENT JANUARY 1, 1927 
CAPITAL 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


23,110,445.67 


NET SURPLUS 


17,628,138.96 


ASSETS 


53,238,584.63 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$30,128,138.96 


LOSSES PAID POLICY HOLDERS 


$185,174,967.15 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, Vice-President 




















DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 
GEO. a MARCH, President and Gen. Mgr. WYNN C. GEROW, Secretary 


» Treasurer BLACK, Assistant Secretary 
ROBERT R. BUCKNELL: p Be Secretary 
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Strike While the 


Iron is Hot 


This old saying would not be particularly apropos, 
hewever, if hot iron was all that was left of your 
client’s plant —and he has just found that he was 
underinsured and coinsuror! 


ee ee ee ee 


Strike while the iron is hot, 
client’s iron is hot. 


yes — but before your 


is before 


Obviously the time to advocate an appraisal 
the fire, not after. 


Je ee ee ee 


A Lloyd-Thomas appraisal* gives information that 
will prevent any loss due to underinsurance. 


It gives the true insurable value, is accurate and de- 
pendable. It will enable your client to know within 
a penny whether he is fully insured. 


It is your duty as a good insurance agent to see that 
your assureds are completely covered. Recommend 
a Lloyd-Thomas appraisal* now—tomorrow may find 
your client underinsured and his iron hot. 

hanno 
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*““WHAT IS AN APPRAISAL?—1 
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The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


APPRAISAL -\ } ENGINEERS 


4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Scottish Gnion & National 


Snsurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,693,251.89 Liabilities, $5,543,045.74 
Policy Holders’ Surplus, $4,150,206.15 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 





J. H. VREELAND, Manager J. H. McCORMICK, Secretary 
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LIENHOLDER WITHIN RIGHTS 


Settlement Between Insured and Com- 
pany Did Not Preclude Recovery 
on Policy by Mortgagee 
In Insurance Underwriters’ Agency 
vs. Pride, supreme court of Arkansas, 
294 S. W. 19, the carrier issued a fire 
policy to one Howard covering a stock 
of goods and merchandise. The policy 
contained a loss payable clause to Pride, 


who held a mortgage on the property 
covered. A loss occurred and an action 
was brought by Howard and Pride on 
the policy. Howard, the insured, set- 
tled with the underwriters’ agency and 
directed his attorneys to dismiss the ac- 
tion. Pride then continued the action 
and recovered a judgment. From this 


the underwriters’ agency appealed, and 
contended that Pride being a mere lien- 
holder could not prosecute the action on 
the policy after the settlement by the 
underwriters’ agency and Howard the 
insured. The higher court in reviewing 
the record and in affirming the judgment 
Said: 


Protect Mortgagee’s Rights 


“We can see no reason for this posi- 
tion, if the lienholder is entitled to the 
entire amount of the policy as in this 
case, nor why the lienholder would not 
have a right to use the name of the in- 
sured as well as his own in prosecuting 
a suit against the insurer, if his inter- 
est Was as great or greater than that of 
the insured. 

“If the doctrine were otherwise, there 
could be no reason or use of inserting 
such a clause in a policy. It would 
merely serve as an invitation to every in- 
sured to settle with the insurer for a few 
dollars in case of loss if the lien amount- 
ed to as much as or more than the 
amount due under the policy. We 
think a mortgagee or lienholder acquires 
a vested and enforceable right under an 
ordinary loss payable clause as his inter- 
est may appear in an insurance policy, 
which cannot be destroyed by a settle- 
ment or adjustment between the insurer 
ind the insured.” 


Texas Key Rate Changes 


AUSTIN, TEX., Aug, 9—The State Fire 
Insurance Commission has changed the 
key rates of number of towns, reduc- 
nz some and increasing others for spe- 
cifie reasons given 


Reductions were awarded as follows 


for the reasons indicated: Austin, 26 to 
5 ecents, account installation of new 
pumper: Cotulla, 79 to 52 cents, improve- 
ments in waterwork system: Coolidge, 
+ to improvements in fire depart- 
nent: Edinburg, 61 to 57, waterworks 
improvements: Henrietta, 68 to 56, revi- 
sions in building code; Hutto, 98 to 4990, 
estoration of city fire marshal: Lo- 
enzo, 67 to 65, installation of electric 
ren and adoption of arson reward; 
Donnell, 94 to 91, installation of auto- 


chemical truck; Weslaco, 54 to 49, 
department and of- 
reward 

were ordered as follows: Big 
ts to $1, not meeting require- 


matic 
improvements in 
fering of arson 

Increases 


Lake, 97 cer 





ments in teaching fire prevention § in 
schools Hamilton, 67 to 68 cents, re- 
inspection of waterworks and applica- 
tion of schedule joerns, 92 to 95, and 
Bishop, 67 to 70, failure to make fire 
marshal’'s report: Teague, 54 to 56: Som- 
erville, 60 to 62: Rochester, 95 to 98; 
Rice, 95 to 98, and Ellinger, 95 to 98. 
Protection for Odessa, Tex. 

The town of Odessa, Tex., was incor- 
porated less than three months ago but 
due to record recent growth the emer- 

ency tion of issuing warrants, pre- 
ceding t bond election, was taken, 
which will be used to finance construc- 
tion of municipal waterworks and 
sewer system to cost $150,000. Plans 
provide for systems adequate for a popu- 
lation of 25,000 and will extend to all 
portions of the business and residence 
sections, including the numerous addi- 


ons 


MEASURE OF DAMAGE FIXED 
Arkansas Court Says It Is Difference 
in Value of Property at Time of 
Fire and Immediately After 

A policy of insurance “against all di- 
rect loss or damages by fire,” etc., con- 


| tained a provision to the effect that the 


} company 


“shall not be liable beyond the 
actual cash value of the property at the 
time of the loss or damage, and such 
loss or damage shall be ascertained or 
estimated according to such actual cash 
value, with proper deduction for depre- 
ciation, however caused, and shall, in 
no event, exceed what it would then 
cost the assured to repair or replace the 
same with material of like kind and 
quality; said ascertainment or estimate 
hall be made by the insured and the 
if they differ, then by ap- 
praisers as hereinafter provided.” 

In the notice of clause it pro- 
vided: “If fire occur, the insured shall 
forthwith separate the damaged and un- 


Sta 





company, or 





loss 


| damaged personal property, put it in the 


| cost ot 
| claimed 


| delity 


best order, make a complete inventory 
of the same, stating the quantity and 
each article and the amount 
thereon.” 

Held that under the proof in the above 
case, the measure of damages was the 
difference in value of the stock of goods 
with the furniture and fixtures at time 
of fire and the value thereof immediately 
after such fire, and the court properly 
instructed the jury to that effect. Penn- 
National Hardware Mutual vs. Griffin. 
Supreme Court of Arkansas. 


Insurance Club Increases Membership 


DALLAS, Aug. 9—At an 
meeting of the Young Men's Insurance 
Association three new members” were 
brought into the organization. This 
brings the membership to 20. Talks were 
made by the new members and by Phil 
Davis, who presided. 

R. F. Snodgrass, treasurer of the Fi- 
Union, on “The Insurance 
Reserve” at the meeting Aug. 4 


initiation 


spoke 


Cotton Frospects Good 


OKLAHOMA CITY, Aug. 9.—At pres- 
ent the outlook for a good cotton crop 
|} is favorable, and all indications point 
towards a good demand for fire insur- 


| pointment of bank 


| 


| prevent 


ance on cotton, according to F, C. New- 
comer, state agent for the Cotton Insur- 
ance Association. The price should be 
fairly high and will produce a good pre- 
mium income, as the 27 crop is ma- 





1926-27 
terially better than the 1924-1925 crop or 
the 1925-1926 crop. should be 
considerably reduced the in- 
tensive efforts being made by ginners to 
fires. 


Losses 


because of 


There is an apparent desire on the 
part of large ginners to eliminate small 
flash fires that occur during the process 
of ginning which makes the handling of 

| cotton so hazardous. The elimination of 

these small blazes will considerably re- 
duce the fire hazard after the cotton is 
removed from the gin to the compresses 
and concentration point. 

Some talk is heard of boll weevil in 
the east and southeastern part of the 


state and if it develops to the menacing 





| point it will cause some shortage in the 
year’s crop, Mr. Newcomer said. This, 
lhe believes, will be serious to cotton 
growers of that section as their yield 
for the past two years has been the 
smallest for a number of years 
Oklahoma Notes 
John Bosdett, Oklahoma special agent 
of the Royal, motored to Chicago early 
| in the week 
A. L. Roark, secretary of the Oklahoma 
insuranee board, has removed his family 
from Pawhuska to Oklahoma City 
L. T. Hine and Earl Hine have sold the 
General Insurance Agency, Purcell, 
Okla., to Mrs. Allie Trent. No change 
in the operating name will be made. 
G. E. McHugh of Frederick, Okla., has 


| destroyed 


partner, 
McHugh 


interest of his 
the agency of 


purchased the 
R. S. Ziegler, in 
& Zeigler. 

Among the 
taking their vacations in 
vicinity is J. P. H. Adams, 
of the Great American Fleet. 

Fire gutted the high school building 
at Sulphur, Okla... Aug. 4, entailing dam- 
age estimated at $125,000. Only the walls 
of the building are left standing. Build- 
ing insurance coverage was $36,000 and 
contents $12,000. 


Oklahoma insurance men 
Chicago and 


state agent 


Texas Notes 
Pioneer, Tex., lost its three principal 
business buildings from a blaze which 
originated in a drug store and spread to 


|} the adjacent building on each side, with 


loss of $10,600. 


Fire of undetermined origin last 
the 30-room Grace hotel at 
Cross Plains, Tex., and the adjacent plant 
of the Cross Plains Bakery, as well as 
the contents of both buildings. Since in- 
sufficient insurance was carried, loss will 
be around $15,000. 

placed at $10,000 was 
three brick buildings 
contents at Slaton, Tex., when a 
starting from an oil burner under an 
oven in the Brooks bakery spread to an 
adjoining ladies’ ready-to-wear store and 

grocery, 


sus- 
with 
fire, 


Damage 
tained by 
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BANK AGENCY QUESTION UP} Association of Insurance 


Expected to Be Lively Topic of Discus- 
sion at Virginia Agents’ 
Meeting 

RICHMOND, VA., Aug. 10—The 
bank agency question is expected to 
prove a lively topic of discussion at the 
forthcoming annual meeting of the Vir- 


ginia Association of Insurance Agents 
set for Sept. 12-13 at Virginia Beach. 
There appears to be division of senti- 
ment as to whether agents affiliated 


with the association who represent com- 
panies declared to be in violation of the 
principles of the Milwaukee resolution 
should resign the connection if the com- 
panies live up to those principles in 
Virginia, and it is anticipated that the 
aiscussion will center chiefly around this 


pomt 
point 


Interpretation Contested 
There are some who adhere to the 
view that so long as these companies 
make a practice of refraining from ap 


agencies in Virginia 


they should not be outlawed, regardless 


| of what may be their practice in other 


states along this line. Others hold the 
view that any company declared by the 
executive committee of the National 


} 


Agents to be 
in violation of the principles in question 
should be barred from representation by 
a member of the state association, no 
matter whether they hew strictly to the 
line or not in the matter of agency ap- 
pointments in Virginia. Continued rep- 
resentation of companies in the Fire- 
men’s gr 1 least two agents 
identified with the state association has 
already given rise to a sharp issue. It is 
argued in behalf of them that these com- 
panies have for some time been living 
strictly up to the letter of the Mil- 
waukee resolution, so far as their opera- 
tion in Virginia is concerned and conse- 


oup by at 


quently the status quo should not be 
disturbed. 
Local Boards at Issue 
Another point at issue involving the 
same question is whether local boards 


should countenance the representation 
of such companies by their members 
irrespective of whatever rule the state 
body might lay down. This point came 
to the front at a conference in Richmond 
several months ago between the ad- 
visory committee of the state i 
tion and representatives of local boards 
It was agreed at that time that the local 
boards should be permitted to function 
as they pleased, free from regulatory 
restrictions of the association. This 


associa- 
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issue was raised when attention was 
called to the fact that an officer of a 
local board was representing the mem- 
ber of a company group which was not 
adhering strictly to the principles of the 
Milwaukee resolution in other states. 

John E. Overbey of Danville is slated 
to succeed himself as president of the 
Virginia association. 





NON-RESIDENT LICENSE LIST 


President Menard of Georgia Agents 
Association Gives Names of Out- 
siders on Authorized Roll 


President Albert R. Menard of the 
Georgia Association of Insurance 
Agents has sent to the members a list 
of non-resident agents and brokers that 
have been licensed by the insurance de- 
partment for this year. The list is as 
follows: 

Alabama—H. C. & L. A. Sparks, 
faula; B. J. Weil & Co., Montgomery 

Connecticut—Wm. C. Atwater & ‘ 
Derby; Butler’s Ins. Office, Middletown 

Delaware—J. A. Montgomery, Wil- 
mington. 

Florida —James & 








Eu- 





Paxon, Jackson- 


| ville. 





| Co., 


Illinois — Bartholomay- Darling (Co 
Chicago; Eliel & Loeb Co., Chicago: 
Marsh & McLennan, Chicago. 

Indiana—Walls & Walls, Bedford 

Kentucky—Barbee & Castleman, 
isville. 

Louisiana—Allen Mehle Company, New 
Orleans; Eustic & Conway, New Orleans 

Maryland — Alexander & Alexander, 
Baltimore; Lauber & Roloson, Baltimore: 
W. T. Shackelford & Co., Baltimore. 

Massachusetts — Russell & Fairfield, 

Boston; Fred C. Church & Co., Lowell. 

Michigan—Detroit Insurance Company, 
Detroit. 

Minnesota—Chas. J. Hedwall Company, 
Minneapolis. 


Lou- 





Missouri—Geo. D. Capen & Co., St. 
Louis. 
New Jersey—Feist & Feist Agency, 


Inc., Newark; Otto Dellevie, Hoboken 


New York—George Brandon, New 
York; DeLanoy, Kipp & Swan, New 
York; Direct Brokerage Service, New 


York; Henry Elsner, New York: Freder- 
ick K. Gaston, New York; L. T. Hollister, 


New York; Industrial Agency, New 
York; Henry G. Ingersoll, New York: 
Jackson-Morse Company, New York: 


Johnson & Higgins, New York: Harry G. 
Jones & Co., New York: Lethbridge & 
Co., New York; Marsh & McLennan, New 
York; Arthur B. Marvin, New York: W 
S. Mays & Co., New York; Owens & Phil- 
lips, New York; Stewart, Hencken & 
Will, New York; Thorburn, Peck & C«¢ 


New York; Giles & Tinker, New York 
Clifford H. Weston, New York: Percy 


Wisner, New York; William D. Wohlt- 
jen, New York. 


North Carolina—Thomas Griffith & Co., 
Charlotte; Walter Lambeth & Brother, 
Mers., Charlotte: Lee & Coble, Monroe 
Mason & Gardner Co., Pinehurst. 

Ohio—William Klappert Ins. 
Cincinnati. 

Pennsylvania—John W. Buckman Es- 
tate, Philadelphia; Hare & Chase, Phila- 
delphia; E. R. Hunt & Co., Philadelphia 
Clarence A. Palmer, Philadelphia. 


Agency 


Rhode Island—Starkweather & Shep- 
| ley, Providence. 
South Carolina—Hill Insurance Agency, 


Anderson; Robert T. Ravenel, Charles- 
ton. 

Tennessee—J. E. Lutz & Co., Knox- 
ville; C. M. Hunt & Co., Nashville: Love 


& Oliphant, Chattanooga; Mason & Col- 


| ville, MceMinville; Ragon, Cohn & Ragon, 


Chattanooga. 





Virginia—City Mortgage & Ins. Co, 
Charlottesville; Talley, Hobson & Rich- 
ardson, Richmond. 

Milwaukee—T. A. Hanson Agency 


Milwaukee. 





Probe Paint Spraying in Tennessee 


NASHVILLE, TENN., Aug. 10—Investi- 
gation of painting methods at manufa 
turing plants in Tennessee, to reduce the 
fire hazard in the spraying of pair 
products is to be undertaken soon by 


| Ed Gillenwaters, state fire marshal 

Mr. Gillenwaters said the movement t 
cause the spraying operations to be car- 
ried out in a separate plant, t some 


distance from the main buildings ©! 
manufacturing plants 
small way in the vicinity of 
and would gradually spread out over! 


would start Il 

Nashville 
the 
fact that this work !s 
always done in 


spraying 
the 


presence of a 





| 





sii 





i 


SF Sera eeZAaantadd * Ff SX 





YIM 


























August 11, 1927 THE — N: ATION AL U VERSE RITES Ro 25 
R. M. BISSELL, President WILLIAM WALSH, Secretary B “— Se to your clients 
etter ervice when you use 

TWIN CITY FIRE INSURANCE COMPANY The COMBINATION 
MINNEAPOLIS, MINNESOTA AUTOMOBILE 
The Company That Aims to Excel in Service INSURANCE MANUAL 

COMPLETE—Rules, rates and instructions for all cover- 
FIRE TORNADO FARM cot NV ENIENT bat pend pt A 3 information in 
| HAIL AUTOMOBILE TRACTOR BA 7" Deeds 
| TIMELY—Revised pages showing new data and changes are 
issued, not per ‘iods ically, but promptly as announc thus 
— SCOPE OF EDITIONS COMPREHENSIVE—AIL suatie capmbanmeme immediately 





Organized 1867 


| WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $380,507.56 


0. E. STRAUCH, Secy. 
| SAFE 


WM. V. FISCHER, Asst. Secy. 
SOLID 


C. W. VOELLGER, State Agent 
SOUND 


and easily available: Rates, List Prices, Current Values, 


either the Eastern. — Serial and Engine Numbers, memorandum, application and 
*~ ‘ uotation blanks, etc. 

t entir EF FICIENT— —Simplified Direct Quotation Tables show at 

ountry a el lan 


ern este 
listrict. Home Office Edi- 
tion covers the entir 


e rates for Public Liability, Property Damage, Col- 
Si oh ; on, Fire and Theft for all cars in general use. 

— IFICATIONS | ATTRACTIV E— Pleasir ng and Dignified in appearance. Has 
age re ig ed the substantial aspect of the bound book and the flexibility 
i ing tyt ne of the lox ied 
k cloth Ri 4 DURABLE — Wi Ml ot become soiled-looki - &. “dog 

r or eared.”” Constr meted to withstand unusually es = 


constant service 
ECONOMICAL—wWorth while savings effected in time and 
effort and at nominal cost 


Quotations gladly submitted upon request, stating quantity required and district covered. 


AUTOMOTIVE SERVICE BUREAU 


210 South Hanover Street Baltimore, Marylan 




















MINNEAPOLIS FIRE & MARINE INS. CO. 


430 Oak Grove Street 

Minneapolis, Minnesota 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Sec’y. 


FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE 











New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 
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COMPLETE PROTECTION °¥ ire Anjorenite In: 


Whatever the need for automobile protection, a Union automobile agent or broker can render 


complete service. Here are the coverages this company writes 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 


Assets December 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 
CAR AND GENERAL 
INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 














95 Maiden Lane, New York 
* + 
P. D. BAIN HENRY G. BARBEE 
Chairman of the Board President 


The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
. eo 























National Underwriter WANT ADS are Result Getters 





COLLISION 
100°, Replacement 
50% Retention 
Fender Restriction 
Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


c .  Werrerrerryrer Fe TF 


oa 5 a a rr 





it’s Automobile Insur- 


ADVERTISE! 


Rates are low 


for representation in this column 


The National Underwriter 


1362 Insurance Exchange 


CHICAGO 
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THE NATIONAL UNDERWRITER 


considerable quantity of highly inflam- | operating the Duvall & Davis agency at 











it lasted no more than 


houses, though 









































able oils constitutes a big fire hazard, | Owenton, Rca oan separated the < 30 ve — i Suomen’ = —— 
. a T . re of . atile : agency and split up their companies anc mobile in 1e daoorway oO 1e Station 
he said rhe aw ph “se 4 gene Be |} will now operate two separate agencies | were injured and _ the car completely 
with the Ser. eee eee ee under their own names. Mr. Duvall took | wrecked. 
mixture, the commissioner declared |} the Aetna, Eagle Star & British Domin- 
—_—_——— ion, Great American and Sun Mr. Davis ° 
Pleased With Virginia Nominations | [90k the Hartford, Henry Clay, Norwich Georgia Notes 
Union and American Central. F : P : P 
. , P ; fire starting in the kitchen of the 
RICHMOND, VA., Aug. 9$—James i ne Exchange Hotel at Waycross, Ga de- 
Price Richmond lawyer, adjuster for Louisiana Notes stroyed the hotel and six stores The 
asualty companies, has been renom- ; : ; loss Was estimated at between $200,000 
inated for the Virginia house of dele- Two buildings containing four stores | and $250,000, partly covered by insur- 
pay . — aig S hy D a at Bastrop, La., burned last week with ance. 
gates I led his t cket in the ©m0- lioss of $40,000, partly covered by insur- Fit t Atl a P 
erat rrimary last week Nomination is +o Aid from Monroe prevented fur- :' sex be ary ia., destroyed 2 —_ = 
quivale to election Mr Price 1s ther spread of the flames ae t ol : ys er 000, Tt, pao va 
¢ 7 Tineoinia’s ork- : ingg es ite a 219,000, vo iremen 
" ow! the ; er of Virginia work \ cyclone h struck one corner of wer killed nd more than a score were 
mens compensatio! et He has beet Dixie La. ¢ lv demolished a filling seriously injured when wall of the 
member of the house for 12 years station n warehouse anc several burning building fell 
Jan P, Jones, another veteran mem- 
ber ’ a house from Richmond, was - — $$$ 
ris< renomi ited Mr. Jones, a prom- 
nent furniture dealer, is popular with | ON THE PACIFIC COAST 
nsurance men because he has lways 
show disposition to support worthy 
nd constructiv insurance legislation. 
2 = CLEAR SPACE CLAUSE ACTION | defendant's motio1 r an instructed ver- 
Report Claim Difficulties chained dic The judgment is reversed, and the 
ene = : se remanded th instructions t is 
MEMPHIS, TENN., Aug. 10—Adjusters | Case Came Up to the Arizona Supreme | *“>* [SMstics ore to di 
n tl rkansas and Mississippi flooded . niss pla Is con 1int 
A kane ind me . : - Court on a Policy That Cov- 
distri epo some complications ove i 
in led unde yrna rolic s ic .e) ° ° 
elai 8 fi lu es tornado Ds li les whi r ered Some Cotton New Montana Deputy Commissioner 
in reality should come under the floo¢ ¥ 
department Som of the companies have ; Appointment f { \\ Hall as dep 
received tornado claims investigati of [In Queen vs. Watson, supreme court | yyy eo; ae nemvénte toe Bl 
i 4 t ( lIssionNn ‘ surance or ( 
vhich showed no tornado or wind dam- | 0 \rizona, 253 Pacitic 440, an action | ;.; is announced Me Shall eae te 
! : i ul a Mr, all succeeds 
ge but purely flood lo It pointed | was brought to recover upon a policy | ¢ ] McA a) page PR : : 
A +1 . _— . . : ‘ : \\ © Tesivne¢ Ss ¢ ut 
ut that. caution must be used i this or e loss of cotton. The policy con- | commissioner taly 3 ea as Cepu 
connection as the payment of such claims tained the following clause: JUIN . 
yould establish precedent whi might “Op; : oe bas eek “t , — - 
“ofthe acan que athettce chatin bane n cotton and/or linters in bales ‘ : 
t in a floo of similar clas gf Pe gem eg rege ager ne’ Seattle Blue Gcose Elects 
onsequent heavy oss to he compa es vas i 4 t lf l 
ao lee or nh commission, or o1 ol account Upwards «¢ nembers of the Seattl 
| On sle re W thers or sol but t removed Blue G attended the nual out £ 
Admission of Travelers Works Well pact Pc a the premiees of the | 2° i; A. Later. indawensent Ga. 
TC ys , us ¢ ace! a- rsa 4 juster, was electec ost loy ra} rR 
RICHMOND, VA,., Aug i—R | nt assured, k is their cotton vards — i most | ‘ gander ; R 
iss of tl manager of the Trav- sil ieee ‘8 ; is ea ol f 1; t tobertson, supervisor; A. V. Holman. 
dll ( ll ils I LT< s ’ or adi 1 ° - 
elers branch « in Richmond to men ‘ : : eee OF : odian; Carl N Homer, guardian: 
bership in th board is working out | Cent to said premises, or while being Egan, keeper nd W. H. Maloy, 
tist lv, according to one of the | transported trom yards to situate | w er 
edding member of the board The com- | at Or near Buckeye, in Maricopa county ere are now 124 members tl 
aa onforming to all rules ind \rizona. - Pa Seattle pond Ten new members wer 
thics of the board, he says, and excess “Clear Space Clause—Warranted by initiated the meeting 
“ ner é ace it] “er . , 
pe Wulen cormery wes —s is aft issured that a clear space of not less ss , — 
oNicitorce working out of the branch | than 100 feet shall be maintained be Hail Losses in Pacific Northwest 
olicitors w ing ou oO ¢ yrranch . 
fhe ; d to 15 percent commis- tween the cotton above described and Hail nsurance osses have been con- 
an nd ther is an agreement that | any cotton gin, mill or other buildint. | Siderable in. eastern Washington and 
wh tl ompany appoints a localagent | \ breach of this warranty suspend northern Idaho this season. The Home 
n. Rieh d plans to do, all coun- | this insurance during this breach » | of New York fleet reports that it had re- 
ter busine offered the branch oftice will | ceived more than 100 hail claims in that 
be: referred to hin As a result of an | Liability Was Denied section up to the end of July The 
imendment to the by-laws of the ex- ; : , : largest claim reported and adjusted 
change, the agent will become a membe1 While this policy Was in torce, 1% totaled $26,000 This covered 1.600 acres 
of the body, too bales of cotton were destroyed by fire. re r tin owned by Senator E. Nelson of 
- — and it appears that the cotton so de- ce ans sing theger ‘sag adjusted on about 
° ° P ° ‘ yercen oO Value. 
Praises Louisville Department | stroyed was stored in violation of the ao taene ieee r of the hati 
Perec es ie =o ieee a a syne, Manager o e ha oss 
LOUISVILLE, Aug. 9—G. H. Parke | clear space clause The company denied | department of th Pacifie Coast Adjust- 
manager of the Kentucky Actuarial Bu- | liability. : ment Bureau, is in charge of all loss 
reau, recently wrote a letter to the board Upon the trial of the cause, the trial }adjustments in this connection and is 
of safety, complimenting the Louisville | court held that the clear space clause | #Ssisted by four staff men 
fire department on excellent work done | was of no effect as a warranty, and the ——- 
in handling a $1,000 fire in the Porter | trial resulted in a judgment in favor of Butchertown” Wants Protection 
Paint Company, Louisville, which could | the plaintiffs On appeal the higher ree a 
have been a serious loss One of the | SES ig | di i gS Pag a ore a . FRANC ISCO, Aug. %.—Business 
bureau engineers happened to be pass- court in holding that while _the clear | men of the industrial section known as 
ing, saw the handling of the fire and | space clause was properly disregarded the “Butchertown” area are clamoring 
reported on the efficiency shown in han- | by the trial court as a warranty vet it for better fire protection and have asked 
dling. As a result of a recent change | was entitled to be considered in deter- | Me board of Supervisors to give the 
in city administration there have been | mining what property was covered. bv po chose . aa ven at atte vg It is 
, : : ++ “t. ° , . e ° . > - é t » an 0 . Tr “ire *hi 7 
many changes in the fire department, | the policy, and in reversing this jude- Murphy the amd ania tee tee 
but nearly all the replacements have ment said: ‘ , 5 A phy lat recent serious fires have 
been made up of men who had spent “Tl ee me | ‘ , , ; caused heavy losses, compelling several 
many years in the department under a 1€ space Clause conclusively shows firms to go out of business. Adequate 
previous administration. that the policy did not cover cotton | fire protection, it is claimed, would have 
| that close to the gin, but cotton ‘not he tatty spread of the fires. They 
i less than 100 feet “from” ; . i desire a high-pressure system, to cost 
. a any cotton gin, ee . Be, 
Plan Kentucky Inspection | mill, or other building. It ‘appe x nf cee extending from Twenty-fifth and 
ovaver . . ‘ a ‘ a arrison streets into the industrial area 
F LOUISVILLE, Aug 9 - SCeene _L }that the rate of insurance on cotton | In the past few years fires in this dis- 
Se. — of the ceca — stored on cement troughs was about | trict have caused damage amounting to 
vin ae 4 con tee ag esse na half as high as on cotton at the gin $5,000,000 
ge iz s co 1 ees Oo shape or al ¥ 
fall campaign on _ prevention There Does Not Co . “eee 
- ver All Cotton . 
haven't been any inspections for some “TT ted i Salt Lake Losses Heavier 
an ev hi y ; le gener: SC . » cot- a i area 
time, as th y have been held up until , ; Be —_ description ot the cot SALT LAKE CITY, Aug. 10—The Salt 
after the vacation season on insure¢ does not cover all the cot- | Lake City office of the Pacific Coast Ad- 
— ton and plaintiffs’ premises, but only | justment Bureau and Pacific Board re- 
Kentucky Notes the cotton on that part of premises | perts that fire losses in Utah so far this 
ry Powell & Burbank agency at Het known as their cotton vards.’ Plain- | Year have been heavier than last vear. 
derson, Ky., has changed !ts name to | tiffs’ testimony was to the effect that | *™ome th heavier losses are the follow- 
Powell & Martin, Donald Martin becom- | the ‘cotton vards’ meant all cotton on ine Inland Crystal Salt Company, Salt 
ing a partner in the business. premises not in | Idi | a Lake, $200,000; Blythe-Fargo Company, 
1ises ) , re: ; . . 2 
The Reliable Fire & Tornado of Louis- fend; , f in buildings, whereas de- Park City, $100,000; Robert & Belding at 
ville, capital $60,000, has been incorpor- ence Ss testimony was that ‘cotton | Provo, $40,000; Gem Milling Company, 
ited by Abner C. MeCulley, Richard J. | Yards’ has a definite meaning in the | Spanish Forks, $30,000 


Beckman and William Brown. 

Gordon B. Head, formerly state agent 
in Kentucky for the Rhode Island group 
who retired a few weeks ago account of 


severe trouble with rheumatism, is spend- 


ing some time at Martinsville, Ind., where 
he has been taking treatment. 

Gayle Alexander of Lexington, Ky 
was killed in an auto accident Sunday 
He was a son of the late Younger Alex- 
ander, former partner with Sam B. Wal- 
ton in the old Alexander & Walton 
wweney now operated by Mr. Walton 
Gayle Alexander was also interested in 
real estate and insurance. 

Harry Duvall and James E. Davis, 


| cotton after it is baled. 


ginning business, and that it is that part 
of the premises used for storing the 
The clear space 
clause, however, shows plaintiffs cannot 
be rivht. for it points out the cotton 
insured as the ‘cotton above described’ 
not less than 100 feet from the gin, 
mill and other buildings. 

_ We are of the opinion that the pol- 
icy itself conclusively showed that the 
cotton burned was not covered by the 
contract of insurance, and that it was 


the duty of the court to have granted 


Investigate Tia Juana Fire 


At hearing which was held at Tia 
Juana on the Mexican border, for the 
purpose of determining the origin of the 
recent fire, the fourth and largest that 
the city has experienced, it was disclosed 
that the blaze started on the second floor 
of the Hotel Coronado, one of the build- 
ings destroyed A faulty communication 
| System short-circuited an electric light 
}line ata place where it entered the Coron- 
jm Hotel at the rear of a hall formed of 
| composition board. The fire spread rap- 


a 
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idly from room to room and soon enterea 





the Hotel San Diego, Red Mill and Hote 
Detroit, thence to other parts of the 
block. 
Hunt Firebug at Pasadena 
A representative of the Nation Boa 
has been stationed permanently in Pasa. 
dena, Cal., until th source 
recent fires, believed to 1 0 
incendiary origin, is dis« eres I 
thought possib!l demented y 
may be respor ble 
Los Angeles Losses Reduced 
LOS ANGELES, Aug. %—According 
it statement made by Char M 
manage tf the insu! ti 
the Jol ‘ Mart ( 
Angeles there we y- < 
Los Angeles the 
ended, as in the fis« 
compared with 6,606 ] 
year Up t May ( ! 
riod for wt h figures re 
monetary loss involved was 7 
compared tl $2.51 7 ‘ 
months of ist f Figures 
for June 27, ar ‘ i ( 
It S ¢ imated 1 
I rd of fires for tl re 
the 1 I apita los } f y 
mnsiderably bele hd 
stood at the id of S 2o-8 


Insurance Talks Before Fire Chiefs 

















PORTLAND, ORE., Aug. 9 M 
eresting and instructive addre es we 

ven at th conve f Pacif 
('o st 1 it ] si = ! es * \ 
Things the Fire ¢ Should Kr 
About Insurance Rating b L. F. Bus 
San Francisco; Sing! Dry K Fires 
Cc. A. Swanson, Everett, Was Indus 
trial F Protection in Mills,” C. E. Car 
son, coma, Wash Motion I 
Films and Th ters,” Lobert I g 
Seattle 

Incendiary fires are started } R 
n every walk of life, according to H. H 
Pomeroy. chief deputy state fire mars! 
and it is found often they are started } 
peop! of b iness p nit s W 
is by persons of lo ! n He ad 
vided | fire into three groups—those 
started to get insurance, which are th 
most numerous, those started by py 
maniacs, and those started for spite 

Over-insurance s the chie ontribu 
ing factor to fires of the first lass ane 
clesely related to over-insurance is 
negligence of gents in failing to hav 
proper inspection and apprais of pre 
erty, h said 

Coast Notes 

F. H. Rhoads, Pacific Coast manage! 
of the Aetna Fire, returned to his s 
this week after spending some time 
the Pacific Northwest on an agency ti 

H. L. Simpson, Pacific Coast n 
of the Connecticut and Westches 
turned Monday from the Pacific Ne 
west where he has been since July 
a combined vacation and business tri] 

Amateur night, at which ganders 





the California Blue Goose produced wh 
was said to be “Do Gentlemen Pref 
Blondes was held at Los Angeles Fi 
day night Aug. 5. 

Mrs. J. P. Moore, librarian of the 
Underwriters Association of the Pa 
and affectionately known as “mother 
the insurance fraternity of San Frar 
cisco, is back at her desk after a va 
tion spent in the Santa Cruz mountains 
Mrs. Moore recently celebrated her 82nd 


birthday 


Loss which will run close to $100,00 
was sustained bv the Springer Mill Com- 
pany, Olympia, Wash., when fire swept 
its plant The property destroyed con- 
sisted o three large lumber storage 


sheds, kiln-dried lumber and a large por- 
tion of the lumber yard 

Thomas Bosques and J. J. Jenkinsor 
former members of volunteer fire fight- 
ing company at South Gate, a suburb of 








Los Angeles, decided to take a chance 
on receiving probation rather than face 
a jury and entered pleas of guilty to 
charge of rson when their case was 
called for trial Peter De Yager, former 
chief of the company, elected to stané 
trial 
The fire hazard in the P: 

school suditorium is so great t r 
Chief Coon has refused the Pasadena 
Music & Art Association permission t 
use the anditorium for concerts and lee- 
tures which it has staged heretofore dur- 
ing the winter season Its old construc- 
tion, defective electrical apparatus, im- 


proper exits and other features make the 
stage unsafe, Coon said 


The citv council at Lincoln. Neb., has 
awarded a contract to the B. J. Jobst 
company for building a_ 6,000,000-gallot 
reservoir as supplementary the pres- 
will be 


to 





ent water svstem, for $64,000 It - 
constructed close to the main plant a! 
Twenty-seventh and A streets on a pat 
of the city park. 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President and Secretary WELLS T. BASSETT, Vice-President and Secretary 


JANUARY IST, 1927, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY SURPLUS 


ASSETS CAPITAL LIABILITIES NET SURPLUS POLICYHOLDERS 
$27,602,649.57 $5,000, 300.00 $17,796,927.66 $4,805,721.91 $9,805,721.91 











ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
$5,648,862.17 $1,000,000.00 $2,938,563.59 $1,710,298.58 $2,710,296.58 





ORGANIZED 1854 
MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
$4,452,703.00 $600,000.00 $2,748,734.22 $1,103,968.78 $1,703,968.78 





NATIONAL-BEN FRANKLIN FIRE. INS. CO. 
OF PITTSBURGH, PA. 
$4,725,350.94 $1,000,000.00 $2,702,814.94 $1,022,536.00 $2,022,536.68 





ORGANIZED 1871 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,600,981.46 $1,000,000.00 $2,598,996.65 $1,001,984.81 $2,001,984.81 





CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
$5,261 ,240.09 $1,000,000.00 $2,942,034.49 $1,319,205.66 $2,319,205.60 








ORGANIZED 1886 
CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 





$724,764.95 $300,000.00 $733.34 $424,031.61 $ 724,031.61 
OTAL ASSETS OTAL LIABILITIES TOTAL NET PREMIUMS 
$53, 016,552.18 ‘$31, 728,804.89 $25,001,307.09 





HOME OFFICES 
NEWARK, NEW JERSEY 





PHILADELPHIA, Pa. CONCORD, N. MILWAUKEE, WIS. PITTSBURGH, PA. 
DEPARTMENT OFFICES 
CHICAGO, ILLINOIS SAN FRANCISCO, CAL. 
Western Department Pacific Department 
844 Rush Street 6@ Sansome Street 
HERBERT A. CLARK. Manager W. W. & E. G. POTTER, Managers 
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For Ohioans Only 


NEW 





NICOLLET 
HOTEL Want to make a profitable agency connection with specialists 
Minneapolis in Automobile Insurance 
The Northwest's 
finest — 600 | 
rooms with bath Write now to i} 


or connecting. 
an outside room. Finest 


Brey sammy cutie oom. Pines The Metropolitan Motor | 

for conventions up to 1,500. | 
ROOMS Insurance Company 

All Forms of Automobile Insurance 


423 Euclid Ave. Cleveland, Olio | 


LSU laa 
COMPANY 


Hartford 


WESTERN 


DEPART MENT 
Chicago 











AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 


Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Prea. and Ses'y 


Its Name Indicates Its Character Progressive, Yet Conservative 


Operating Along Sound Lines 
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IN THE MOUNTAIN FIELD 














HIGH HAIL LOSSES CONTINUE 


With Ratio for Mountain Field Already 
Above 40 Percent New Storms in 
Wyoming Add to Total 
Aug. 10.—Continued hail 
storms in Colorado and Wyoming will 
probably mark the most disastrous year 
in the history of this type of insurance 
in these two Approximately 
$700,000 of insurance is said to have been 


DENVER, 


states, 


written in these states. Losses already 
run well above $200,000 and it is be- 
lieved that the final hgures will greatly 
exceed this estimate. Not only crops 


were damaged by the continued storms 





weeks have caused a damage estimated 
at more than $100,000 but insurance men 
say this loss will not be more than $15,- 
000, because the storms did not hit the 
districts covered by insurance,  Dis- 
tricts hardest hit in Colorado were 
Trinidad, Walsenburg and counties sur- 
rounding these towns. 





Mrs. A. L. Wolters Dies 





DENVER, Aug. 9—Mrs. Maybelle Wol- 
ters, 31, wife of Arthur L Wolters, 
prominent insurance man of this city, | 
died at her home last week following an | 
illness of five months. 


Boulder Sets New Low Record 

















BOULDER, COLO., Aug, $9—This city is 

but immense damage was reported tO] on the road to the establishment of | 
buildings and plate glass. The loss | new low fire record Total loss for the | 
ratio this vear so far on hail business | first seven months does not exceed $500, | 
exceeds 40 percent and with the hail which is a lower figure by half than that | 
season just starting they consider the | Considered the record. 7 
outlo¢ k for Colorado as exceedingly But 30 fire calls were answered in | 
oh : Bini a 7 S* | July. Only 205 alarms have been re- j 
gioonly. f ceived since Jan. 1. | 

Since Aug. 1 more than $4,000 in is | 
losses have been reported to the hail . _ 4 
and groups in Denver. These Fires in National Forests | 
losses were mainly from Wyoming. One DENVER, Aug. 9—National forests in 
series of losses were reported from the | the Rocky_ Mountain district were th 
Walsenburg, Colo., district at the same | Scene of 17 fires in the ten days ending 
: : : : July 31, E. W. Tinker, acting district 
time. The loss ratio in Hapcreek, Seainilied. aumubtn 
Douglas and lhermopolis, Wyo., will A total of 151 acres was burned over. 
not exceed 30 percent on business writ- | it cost $235 to fight the fires. None suc- 
ten by Denver agents, it was said. ceeded in getting near habitations or 

Storms in this state the past two | villages. 
} 

NEWS FROM EASTERN FIELD | 


EXAMINATION TO BE REQUIRED 
Massachusetts to Start New Regulation 
Aug. 8—Company Officials 
Surprised At Ruling 








BOSTON, Aug. 10—Commissioner 
Monk has issued an order requiring all 
agents applying for a license after Aug. 
&, to pass a satisfactory written examl- 
nation. The order states that the ex 
minations will be given at the state 
house in Boston, first Monday of each 
month until further notice, and that a 
verson failing to pass the examination 
will not be peri tted to take another 
examination prior to the expiration of 
three months. Repetition of the exami- 

ation will not be necessary in the case 


from company writing 
same line of business to another. 

have expressed con- 
rprise at the extent of this 
was pretty generally under- 


one 


Company officials 


siderable su 
ruling. It 


stood that it would affect only those who 
had never been previously licensed. 
Arranging for Convention 
RE ADING, PA Aug. 10 The 
Pennsylvania Association of Insurance 


Agents is ronnie out its plans for its 


annual convention which will be held at 
Reading, Aug. 25-26, the committees 
having been appointed to take charge 
of the organization details. The con- 


vention headquarters have been selected 


as the Hotel Berkshire and all busi- 
ness meetings, committee meetings and 
the banquet will be held at this hotel. 
The banquet will be held Thursday 
evening, Aug. 25, succeeding the con- 
vention meeting which will be Aug. 26. 
The entertainment committee will ar- 


program of entertain- 
ment for the ladies, as well as arrang- 
ing for a good program of entertain- 
ment to be interspersed in the conven- 
tion program itself. The officers of the 
local association of Reading are: Daniel 
F. Ancona, president; C. B. Dowd, 


range a two-day 


sec- 


retary and treasurer. 
Speakers will include Commissioner 
M. H. Taggart, George E. Turner of | 


the Casualty Information 


House, S. J. Horton, secretary Insur- 


} ance 


| 


Club of Cleveland, and Walter H. 
secretary National Association 
Agents. 


Bennett, 
of Insurance 


Discover Arson Ring 








PITTSBURGH, Aug 10 A nation- 
wide search for other units of a national 
rson ring, which was disc¢ her 
last week with the arrest of egzed 
members of the Pittsburgh ’ is 
being nducted under the direction of 
County Fir Marshal Thomas L. Pfart 
d Chief of County Detectives George 
W. Murre These officials are roperat- 
ing with the p n departments from 
coast to coast in addition to 20 fire in 
surance compani The ring was 
brought to light with the arrest of four 
alleged members as they prepared to 

fire a north side millinery shop. 


Many Rain Losses in Connecticut 





HARTFORD, CONN., Aug. 10—Rain in- 
surance is reported to be experiencing 
a heavy loss rate in Connecticut 
year, the past few weeks having seen 
persistence of week-end rains which h ive 
made heavy inroads into this branch 
the business One company states that 
t has paid losses every week since 
first of June to concessionaires on- 
necticut 

Frepare for the Meeting 

Secretary John S. Burwell of the = nn- 
svivania Association of Insurance nts 
was at Reading last Friday in rode 
ence with the local agents there regard- 
ing plans for the annual meeting to be 

| held in that city 


Clearing | 


| crease 


New England Blue Goose Initiation 


six goslines will be initiated 
by the New England Blue in Sep- 
tember. The New England pond has be- 
come very active in the last few months 
and the officers are doing all they can 
to bring the ganders back into the fold. 
The pond will be represented by Felix 
F. Porter, state agent of the Phoenix, at 
the grand nest meeting in October, and 
a second delegate may be named later 


A class of 


Goose 


Ba'timore Premiums Decline 


BALTIMORE, Aug. 9.—Fire insurance 
premium income in 3Zaltimore for the 
first six months of this year showed a 
decline compared with the corresponding 
period of 1926, according to agents here 

The decline is said to be due to a de- 
in insurable values This has 


U AER W RI TER | 





been brought about largely by the fact 
that stocks being carried by wholesalers, | 


as 


ducer. 
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supervisor, as well as 
The agency will 


persona) 
have a 


Pro- 


airect 


jobbers and retailers are smaller, con- | representation of the Reliance Life. 
struction work has declined, and the — 
quiet condition of business generally. Ocean City Agents Elect 
: : Officers of the newly formed Ocea; 
altimore A ; i “ ~ a 
Balt e Agencies Merge City (N. J.) Underwriters Association 
BALTIMORE, Aug. 9.—Preston D. Cal- | are: President, A. Dittrick; vice-presj. 
lum has consolidated his agency with the | dent, John J. Foster; secretary-treasur+; 
Henry M. Warfield-Roloson Company and | Haney L. Chatten. 

















IN THE CANADIAN FIELD 


has been elected secretary of the com- _————— 

iF Vv. . as ‘esig > > ‘s > iz . 

pan) _ ie has: resigned the Caledonian Vermont Agents’ Meeting 
agency but will continue to represent 

the Columbia Casualty Mr. Callum is Sept. 16 is the date fixed upon byw th, 
president of the Insurance Society of | Vermont Association of Insuranes 
Baltimore, president of the Safety Engi- ; Agents for its annual gathering ‘ 
neering Club of Baltimore, a vice-chair- Bellows Falls Country Club, Bellow 
man of the board of control of the | Falls A particular invitation Ss ¢ 
Baltimore Safety Council, and a special- | tended special agents to attend es 
ist in accident prevention sions. 

Adds Life Department Eastern Notes 

Under the direction of W. B. Daniels, The Birmingham Fire of Penns 
| Poor & Alexander have added a life de- nas applied for admission to New Yor 
partment to their agency. Mr. Daniels ~~ ars ll mat ay has bee 
- mn associated witt tellance | Jcensed . in nnecticut le compar 
has hee i associat d w ith the Reliance is planning to take over the business 
Life of Pittsburgh for the past 11 years | the Inter-State Fire of Detroit 











| H. H. SMITH HEADS W. C. F. U. A. 


Affiliation of Qntinaliite Association 
With Governing Body Approved 
at Annual Meeting 


At the annual meeting of the Western 
Canada Fire Underwriters Association, 
held at Toronto, H. H. Smith, North 
Empire, was elected president for the 
ensuing year, and Douglas Cownie, 
Caledonian, vice-president. The execu- 
tive committee includes James A. Dow- 
ler, Canadian Fire; W. J. Scrimes, Hart- 
ford; J. N. McLeod, Atlas: F. L. Heber- 
ling, Springfield: C. S. Wheeler, Ocean 


Accident; C. W. Bolton, Home: S. N. 








Richards, Liverpool & London & Globe; 
W. L. White. London & Lancashire, 
and J. V. Nutter, Fireman’s Fund. 

A proposal to affiliate the Manitoba 
and Saskatchewan Automobile Associa- 
| tion with the Western Canada Fire Un- 
| derwrit ers Association was approved 
}and steps to consummate this suggestion 





will be undertaken. 

\ meeting of the Grain Insurance As- 
|sociation was held immediately after 
jand routine business transacted Prac- 
| tically the same slate of officers was 
| elected as controlled the affairs of the 
lation last vear 


associ 


emerged victorious by a score of 

6, after a vigorous struggle in the « 
part of the game. The team during 
course of the league games did 1 

a single game, and put up a fine }t da 
of ball throughout the season. 


Victoria Agents Elect 


VICTORIA, B. C., Aug. 9.—At the ; 
nual meeting of the Victoria Distr 
Fire Insurance Agents Associatior 


Thomas A. Brown was elected preside 


Russell Ker, vice-president. The execn- 
tive committee is composed of R. Ma 
Nicol, D. W. Campbell. S. Clegg. J. L 
Mara and Fred Waller. F. F. Fatt was 
elected secretary-treasurer 


The retiring 
referring to the 


president, A. C. S. Pitt 
Past year’s work, stated 














the constitution had been revised owing 
to the passing of the “agents’ licensing 
act.” and was now in line with the other 
local constitutions of the British Colum- 
bia Fire Underwriters Association . 
report of the secret: showed that 
association now has 85 members, and t} 

incial condition is excellent. 

Canadian Notes 

Guy Watson. Indian Head, Sas} 
been appointed to represent the N v 
"nion Fire 

J. H. Stevenson, Lloydminster, § 
has been appointed to represent the 
itine 

D>. J. McSwain, Lethbridge, Al s 
been appointed to represent the B 





























| aan nic Underwriters and the New Jerse) 
Canadian Lesses Compared At Drumheller, Alta. a building 
} ss - . | Which there was a confectionery st 
Sa According to. the Monetary Times, and the Regent theater, and at the r¢ 
e losses in Canada for the week end- |a real estate office, tailor shop and me 
re = July 27 are estimated at $328,000, as | store, was completely gutted by a 
= | compared with $387.700 for the eorre- | Of unknown origin, causing a loss ¢s 
s |< ponding week of 1926 mated at about $30,000. 
a | ie fe d Regina, Sask., Aug. 5, 
| ‘ E by the striking of a match s 
f | W. C. F. U. A. Wins Final | followed by an explosion of 
| “a a sclutely gutted a warehouse g 
WINN PEG, Aug. 9.—In the Fire In- | to Smeed’s Security Storage 
i ince Softball League the Western causing a loss’ estimated 
Canac Fire Underwriters Association | $125,000. 
| fi ee triumphed over their opponents, Six buildings were destroyed 
It) e Occidental Fire, in the final and de- | eral others damaged by fire at ‘ 
| ciding game of the series to determine | P. E. IL, Aug. 5. The fire destroyed 
| the championship. The W. C. F. U. A garage, book store, lunch room, barber 
| won the first game 20 to 6. and the Occi- shop and drygoods store. Another ¢ 
| 1 4 2 <q tcdti. age was badly damaged and other t i 
| dental then took the second 8 to 1. Last | ings suffered from fire and wate? ‘ 
week, however, the W F \. | total loss is estimated at $30,000 
Disa x Chih aol 
= 
MISSTATEMENT EFFECTIVE}! The company denied liability on the 
wasmeiiatts ground that plaintiff had made certatt 
Insurance Policy Was Voided Because ™'SStatements in his application. 
The evidence tended to show that 


Value of the Automobile Was 
Overstated in Application 


Misstatement of when automobile 
was purchased held to void insurance 
policy thereon. In Atlanta Campagna 

Newark Fire, supreme judicial court 
of Massachusetts, 156 N. E. 54, the 
plaintiff sought to recover on a_ policy 
for the loss of an automobile by fire. 





plaintiff warranted that he had purchased 


the car in 1921, when in fact he had pur- 
chased it in 1920. Plaintiff also war- 
tanted that the car had cost him $950, 


hut the evidence tended to prove that he 


paid $350 for the car, and then expended 
large amounts in repairs and keeping 
the car in running condition. It appeafs 


quite clear that the car had not cost 
$950 when it was originally purchased 
but this sum was only attained by add 
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CONNECTICUT 
CASH CAPITAL, $500,000.00 


THE EAST and WEST WILL FILL THAT PLACE 


In a good many insurance offices there is a definitely felt 
need for a strongly backed, progressive, fire company to 
take care of the increased volume of the growing agency. 


The East and West is such a company, sponsored by the 
old reliable Security Insurance Company of New Haven 
which has an enviable record dating back to 1841. The 
East and West is a strong, growing company writing Fire, 
Lightning, Tornado and Automobile insurance, the kind of 
Company you will be glad to have in your agency. 


Owned by and under the Management of 
Security Insurance Company of New Haven 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 


| 
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FINANCIAL STATEMENT 


MARYLAND 


INSURANCE COMPANY 
95 MAIDEN LANE 
NEW YORK 


ASSETS 
Bonds and Stocks Actual market value December 
S * 566.00 
® I 1,092.005.7¢ 
Ps ( 179,00 
= 7,105.17 
$2,19 { 
LIABILITIES 
Pret ° * ye 
] proce adjustme 55,739.04 
I e tort 1 oth | 20,700.00 
$ 329,991.23 
Capital . S$ 750.000.00 
Net Sur] 1,113,693.63 
Pol Id Surplu . 1,863,693.63 
$2,193,684.86 
1925 1927 
Net Premiums $ 292,811.52 $ 520,663.99 
Asset para ; 1,048,263.38 2,193,684.86 
Liabilities ‘ 273,265.18 329,991.23 
Capital 500,000.00 750,000.00 
Surplh 274,998.20 1,113,693.63 
This Company Is Owned and Operated 


by the 
NIAGARA FIRE INSURANCE COMPANY 


OF NEW YORK 
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ARKANSAS 





O. M. YOUNG 


ATTORNEY AT LAW 
Specializing in 
INSURANCE PRACTICE 


Merchants National Bank Building 
FORT SMITH 





COLORADO 


A Directory of Responsible Attorneys Specializing in Insurance Law 


> 
Cy 
. 
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. : 
. 
SS 
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ILLINOIS KANSAS MINNESOTA (Con.) 
JOHN E. CASSIDY BEECHING & HALL ERNEST E. WATSON 
ATTORNEY Lawyers All Lines 
Facilities to attend Investigations, HUTCHINSON 


Adjustments and Litigation in 


Central Illmois 
1004 Peoria Life Bldg. PEORIA 


Insurance Litigation in Cen- 
tral and Western Kansas 


Represent Companies Only 
Including Defense of Negligence 








936 Andrus Bldg. Minneapolis 





S. M. TRUE 


ATTORNEY AT LAW 
Suite 318 Insurance Building 
Fourteenth & Champa Sts. 

DENVER 





FLORIDA 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








BECKES & JARVIS 
Attorneys and Counsellors at Law 
ORLANDO 


Practicing in all State and Federal Courts. 
Specializing in insurance matters. 


Benj. F. Hegler A. V. Roberts 


HEGLER & ROBERTS 
WICHITA 





————___ 


BUNDLIE & KELLEY 


SAINT PAUL 





INDIANA 





AIKEN, GRANT & AIKEN 
ATTORNEYS-AT-LAW 
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Lawyer 
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CRITICAL SITUATION 
IN OHIO COAL FIELDS 


(CONTINUED FROM PAGE 7) 
effect of aggravating the situation, and 
of making mine owners less apprehen- 
sive of possible damage to their prop- 
erty. 

Other Risks Written 
Generally speaking, however, the com- 
panies have been declining riot and 
strike offerings from this section, under- 
standing the situation and believing the 
business to be highly undesirable. At 


the same time they are in a rather pe- 
culiar position, in that Mr. Safford’s 
order does not specify coal mine risks 


nor does it refer to riot and strike risks 
of any other particular character. This 
week one company was offered a riot, 
strike and civil commotion line on a 
Cleveland bank involving a $30,000 pre- 
mium and wrote the business through 
its western department in Chicago, be- 
lieving it to be outside of the intended 
scope of Mr. Safford’s order, although 
nevertheless in technical violation. An- 
other bank risk at Canton, O., was writ- 
ten in Chicago this week, this company 
also believing that Mr. Safford did not 
intend to prohibit the writing of this 
class of business. His order, however, 
is quite plain in stating that all business 
of this character may not be written in 
the state and no date is set at which 
the writing of this form of indemnity 
may be resumed, 


Statement by Safford 


UNDERWRITER corre- 
Safford in amplification 


To a NATIONAL 
spondent, Mr. 
of his order said: 

“Under present conditions I feel that 
the writing of this particular class of 
coverage is against seund public policy. 
The department has to look after the 
interests of the people of the state as a 
whole, as well as insurance companies 
For the state to permit the writing of 
this coverage under present conditions 
in certain localities would merely serve, 
or at least tend, to incite riot. We also 
felt that the companies are not in a po- 
sition to know the exact nature of the 
conditions, and it would be unfair to 
permit the companies to assume certain 
risks.” 

Not Permitted Under Law 
the law firm of 


secretary and coun- 
Insurance Society of Colum- 


Russell Knepper of 
Knepper & Wilcox, 
sel of the 


bus, threw an interesting light on the 
situation when he said: 
‘There is no law in Ohio permitting 


a company to be organized to write riot 
insurance in this state. Riot and civil 
commotion are especially excepted in the 
standard New York form which is 
adopted in this state and under which 
all insurance companies licensed for busi- 
ness in the state are operated. In view 


of these facts it would seem that there 
is much basis for the superintendent’s 
order.” 
Won’t Bond Deputies 
It is becoming increasingly evident 


to those who are in touch with the situa- 
tion that most of the mines intend to 
resume activities with non-union labor 


and to do so at the earliest possible mo--° 


ment. In 
250 deputy 


one county alone, more than 
sheriffs have been sworn in 
for mine strike duty, while hundreds 
have been sworn in in other affected 
counties. It is reported that bonding 
companies have refused to issue bonds 
covering acts of these special deputies. 
It is further understood that official 
pressure is being directed toward the 
issuance of such bonds, and that bond- 
ing companies are to be required to issue 
them on application. Under Ohio law, 

deputy sheriff may not serve until he 
has furnished bond. The position of 
the mining companies seems to be that 
they will go forward with their plans 
as soon as they are afforded the proper 
protection to their property. 


Parker Visits Columbus 


J. V. Parker, manager of the Western 
Actuarial Bureau, was in Columbus this 





THE 


week and conferred with J. B. Sellers, 
manager ot the Ohio Inspection Bureau, 
and with Insurance Superintendent Sai- 
ford, but so far as can be learned the 
companies do not plan to protest the 
order, but will instead abide by it al- 
though many believe that the Ohio de- 
partment should not shut down on the 
writing of strike and civil commotion 
business that is in no 


way related to 
the coal mine situation and that is lo- 
cated in the northern part of the state, 
entirely removed from the mining dis- 
trict. 
National Board Bulletin 
Company members of the National 
Board have newly been notified as fol- 
lows: “Superintendent W. C. Safford 
of Ohio has advised all insurance com- 
panies that they are prohibited from 
writing riot and civil commotion insur- 
ance in Ohio. There is nothing in the 
Ohio law permitting this coverage and 
in view of present unsettled conditions 
in the Ohio coal fields it is suggested 
that until further advices the order be 
complied with.” 


Though the Ohio law makes no pro 
vision for writing riot and civil com- 
motion insurance, many companies have 


heen transacting the business under suf- 


ferance for some time past, hence the 
surprise generally expressed when the 
prohibitive notice was had from the su- 
perintendent. Of course the order of 
Mr. Safford was complied with imme- 
diately as soon as notice could be given 
by the companies to their Ohio repre- 


sentatives. 


Special Rates for Dallas Meeting 


One and one-half fare has been granted 


tion to the Blue Goose for its grand nest 


NATIONAL 


| future the 


| would easily total 5 


meeting at Dallas in October and also 
to the American Life Convention, which 
is holding its meeting there at the same 
time. The dates of sale authorized are 
Oct. 20-26, and the final honoring date 
is Nov. 1. The dates for the two con- 
ventions are Oct. 24-28. 

Herbert H. Sutton of the Texas Blue 
Goose has been named railway secre- 
tery for the grand nest meeting while 
Mrs. L. F. Bevmer is to act for the | 


American Life Convention. 


New Orleans Asks Blue Goose Visit 


New Orleans ganders of the Blue 
Goose have extended a special invitation, 
through Grand Wielder Paul FE. Rudd, to 
all ganders who intend to make the pro- 
posed pleasure trip in connection with 
the grand nest meeting in Dallas to visit 
New Orleans. Most Loval Gander Joseph 
I. Wagner of the Louisiana-Mississippi 
pond has netified Grand Wielder Rudd 
that everything will be done to show the 
randers the best hospitality the pond 
can. 

From the 
ceived at 


that are being re- 


headquarters, the 


inquiries 
grand nest 


proposed trip seems to be assured, and 
Grand Wielder Rudd is very optimistic 
about it being successful Invitations 
have come from ganders at San Antonio, 
Houston and Galveston asking that those 
who make the trip stop off at these 
towns on their itinerary 
Hail Losses in Connecticut 

HARTFORD, Aug. 9.—Insurance men 
have been wondering how the Connecti- 
eut Valley Mutual Hail has been 
weathering the recent severe losses. The 


Connecticut valley has been visited with 
severe rains and particularly damaging 
hail storms this season—to such an ex- 
tent that many of the tobacco fields are 
being plowed up. Arthur E. Nelson, sec- 
retary-treasurer, said that the mutual is 
able to meet a 100 percent loss on 1.000 


acres of tobacco, or any corresponding 
without embarrassment Prey 
to the storm which assailed many fields 
late last week, the main office of the 
company here had received claims cover- 
ing damage to 1,300 harmed to a 
degree varying from 1 to 90 percent. 

As to the exact amount of the damage 
done by fall of hail Aug. 5, which unoffi- 
cially is estimated to have ruined about 

375,000 worth of tobacco, no definite 
statement can yet be obtained 


loss ious 


acres, 





Change in Hartford Agency 


HARTFORD, Aug. 9.—J. Henry Me 


|} the company's management 


UNDERWRITER 


firm of McManus & Kennedy, has an- 
nounced the dissolution of the partner- 
ship, which was formed in 1917. In the 


agency will be known as 
McManus & Co., and will continue to 
occupy its quarters in the old Phoenix 
Mutual building, which has been its 
home for more than 20 years. 

Mr. McManus has been prominent in 
insurance circles of this city for nearly 
25 years, but is best known through his 
association with the Maryland Casualty, 
whose special agent he has been in Con- 
necticut since 1903. In 1907 he former a 


partnership with Harold G. Holcombe, 
and the firm became known as McManus 
& Holcombe In 1917 John J. Kennedy 
was taken into the firm, and the door- 
plate bore the sign McManus, Holcombe 
& Kennedy, but later in the year Mr 
Holcombe retired to go into business for 


himself. 


MUCH STRIKE INSURANCE 
IS WRITTEN AT BOSTON 





Many riot and civil commotion policies 


were taken out by business concerns in 
Boston this week owing to the threat 
of a general strike by Sacco-Vanzetti 
sympathizers. Property owners feared 
bomb explosions. The fear is accentu- 
ated by the recent subway bomb ex- 
plosions in New York City. Local 
agents in other points where there is 


probable danger have been soliciting riot 


insurance. The main attack of course 
is expected at Boston. If a strike en- 
sues it is expected there will be con- 


sabotage. 
Near $100,000,000 


siderable 
Total 

There were spasmodic calls for the 
cover Tuesday morning but by noon the 
leading offices had hard time to keep 


“ ed | up with the applications which continued 
by the Southwestern Passenger Associa- | 


to pile in until closing time Tuesday 
night. One leadng office alone wrote 
over $33,000,000 of business and it is 
estimated that the entire coverage issued 
$100,000,000 in Boston 
alone. Reports from outside cities show 
a marked demand for the same cover in 
various sections of New England. 

The average policy in Boston was for 


$125,000, either for one year, to be can- 
celled at the end of 90 days, or for 90 
days only. Eleven motion picture 


theaters were written in one group; sev- 
eral banks were covered; one church was 
covered for $300,000; a south Boston 
manufacturing plant was covered for 
$11,000,000 in one item: one metropoli- 
tan city took out $1,000,000 on its public 
buildings: the church Governor Alvan T. 
Fuller attends was insured. 


Test Bay City Code Provision 


BAY CITY, MICH., Aug. $.—An amend- 
ment to the city’s building code prohibit- 
ing the laying of composition roofing 
over shingles will be tested in the courts, 
it was decided this week when W. C. 
Campbell, representing a roofing com- 
pany, submitted to arrest with the 
inderstanding that the section of the 
ordinance would be interpreted. 
in roofing contend the 


Dealers 


ordinance is un 


reasonable and an unwarranted assump- 
tion of regulatory power over private 
enterprise. It is understood that the 


city commission 
mainly on representation 
roofing over shingles 
hazard, but this is 
ing material 
that the 
code 


amendment 

that use of 
constituted a fire 
denied b ythe build- 
men. It is also pointed out 
entire city is affected by the 
merely the fire limits 


passed the 


and not 


Mutual Insurance Is Personal 
LANSING, MICH., 


tual insurance is 
acter is the 
supreme court, 


Aug. 9.—That 
personal in its 
decision of the 
which held that, 


mu- 
char- 
Michigan 
although 
had accepted 


payment of an assessment on a policy 
from another nherson, unless such person 
had been formally made a member 


of the 
mutual and coverage transferred he $ 
entitled to no recovery in event of loss 
The case was that of Frederick Crank vs. 





State Mutual Rodded of Flint. 

The court said, in part: “A mutual 
fire insurance company insures members 
only and a purchaser of property, real or 
personal, covered by insurance in such 
company, can not, even by assignment, 
become an assured without also becom- 
ing a member of the mutual company in 
vccordance with its charter and by-law 


Manus, senior member of the insurance | provisions.” 
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Special Agent Uses 
An Airplane to Make 
Visits to Local Men 


HE Gulf Insurance Company of 

Dallas has a special agent who is 
making calls on his agents by airplane 
for a fortnight. He is Eugene C. Tips 
of Seguin who was an aviator in the 
World War and is now a member of 
the reserve aviation corps. Being obliged 
to fly for two weeks each year in order 
to maintain his standing in the reserve 
corpse he is utilizing the first half 
August in visiting local agents of the 
Gulf Insurance Company. He left head- 
quarters at Galveston at 7:00 a. m. Aug, 
6, and arrived at Brownsville at 11:00 
a. m. After visiting the agents in tha 
taking care of all suspense items, 
inspections, ete., he flew to Rio Grande 
City the same day. The air line distance 
between Galveston and Brownsville over 
water is about 300 miles. The distance 
was covered in than four hours 
He is in the air every working day mak- 
ing the rounds. 


town, 


less 





ADDERLY RESIGNS FROM 


OHIO MILLERS MUTUAL 
(CONTINUED FROM PAGE 9%) 

will so recommend itself to our agents, 
representatives and associates that a 
proper volume of general business may 
be placed upon the books and that by 
careful inspection and selection of flour 
mill risks, the Ohio Millers may be re- 
habilitated in assets and surplus to a 
place where it will have a prominent 
position in the insurance world as a 
sound and solvent mutual insurance in- 
stitution.” 


ENDORSEMENT OF FORMER 


AGENT WAS HELD VALID 
(CONTINUED FROM PAGE 10) 
be sufficient to give a person notice that 
his agency had terminated. 

“The court in that case held that the 
third party to whom an insurance policy 
had been transferred by one who had 
been an agent was entitled to some 
character of notice that the agency had 
been terminated although such third 
party had no previous dealings with the 
agent. It is admitted that appellee had 
no character of notice and with that ad- 
mission in the records, we must 
clude that the lower court acted within 
the law in the facts in rendering a 
judgment for appellee. 

“It may be that the judgment could 
be upheld on the ground that the agenc) 
of Reynolds so far as his authority to 
transfer policies was concerned had not 
been terminated, but it is unnecessary to 
go into that question as the lower court 
was right. The judgment is affirmed.” 


con- 





SOME RECENT COURT 
DECISIONS 











Assurance by Local Agent That Nec- 
essary Proof of Loss Had Been Fur- 
nished, Held Waiver of Proof of Loss.— 
In Twin City Fire vs. Wilson, Court ot 
Appeals of Kentucky, 295 5S W. 158, 
action was brought to recover on a fire 
policy for the f a dwelling. The 
company set up that the insured had 
failed to file proof of required 
by the terms of the policy. 

In reply to this, the insured showed 


loss Oo 


loss as 


that the agent had been properly not? 
fied following the fire; that the agent 
instructed the insured to have a con- 


tractor make an estimate of the loss, and 
that the agent stated that the loss would 
be paid as soon as its amount had been 
estimated. 

On these facts, the trial court hel 
there had been a waiver of the filing 
of the further proof of loss by the acts 
of the agent. Judgment was rendered 
for the plaintiff. On appeal the higher 
court in affirming this judgment, said: 

“The proof on the trial is uncon- 
tradicted that after the fire Wilson 
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promptly notified the agent of the com- 
pany and was directed to have a con- 
tractor make an estimate of the value of 
the buildings. This he did at an ex- 
pense of $20, and promptly returned the 
estimate to the agent, which showed a 
loss double the amount of the policy. 


CQ 
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The agent then told him that as soon as 
an adjuster came the matter would be 
arranged. 

“Although there were a number of 
| subsequent conferences between him and 
the agent and one between him and the 
adjuster, no suggestion was made that 


* DIRECTORY - OR 


PE 





Sanne ee 


CALIFORNIA 





he should furnish further proofs of loss. 
The paper he furnished was furnished 
at the direction of the company and on 
the idea that that was all that was re- 
quired. The conduct of the agent was 
clearly a waiver of any other proof of 
loss. The circuit court properly so held, 


there being no substantial conflict in the 
evidence. . . Judgment affirmed.” 





“Froggatt’s Bulletin” mentions the in- 


stance of an employe seen strolling 
about the office after 10 a. m raising 
the question whether he was a victim 
‘of insomnia or somnambulisn 
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DENT ADJUSTERS _ 





INDIANA (Cont.) 





Chicago Office: 1027 Insurance Exchange 


JOHN F. BLYTHING 
ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Automobile Adjustments 





COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 


Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 


¢% Gas & Electric Bldg., Denver, Colorado 
710 First Nati. Bk. Bidg., Albuquerque, N. M. 





DISTRICT OF COLUMBIA 
NICHOLS COMPANY 


aeapummeaans ADJUSTMENTS 
re COMPANIES 


. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








ILLINOIS 


KOERTS & KITTS 


INSURANCE ADJUSTERS 


327 SO. LA SALLE ST. 
Telephone Harrison 5177 
CHICAGO 

















WILSON S. | 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 





V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS €LUB 
INDIANAPOLIS 


MINNESOTA 


LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 














INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 











MAIN & BAKER CO. 
General Adjusters 














LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 


TERRE HAUTE Minneapolis Duluth 
EVANSVILLE 
MISSOURI 
WILSON S. MoKan-Okla Adjustment 


Company 
Adjusters for Companies Only 


605 Temple Building, Wichita, Kansas 
805 Joplin National Bank Bidg., Joplin, Missouri 
309 Bonfils Building, Kansas City, Missouri 
101! First National Bank Bidg., Oklahoma City, Okla. 
416 First National Bank Bidg., Tulsa, Oklahoma 

















Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. 
General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 


201 Union Trust Building 
P. O. Box 617 


SOUTH BEND 








A. B. HARRIS 


Adjuster 


Sharp Bldg. Kansas City 











IOWA 
THEO F. GREFE 


General Adjuster 
Prompt Personal Attention 
Terms Reasonable 


314 Plymouth Building 
Phone Drake 5782 








DES MOINES 





KENTUCKY 





THOMAS T. NORTH 


ESTABLISHED 1911 








Kentucky Adjustment Bureau 


General Adjusters for Insurance Companies 
W. O. SCHMIDT PHONEs } ‘ ITY 8134 








WILSON S. 


LEVENS 
@ | 


ADJUSTERS 
PEORIA 
FIRE 











AUTOMOBILE 
J. L. FOSTER 
INSURANCE ADJUSTER 


617 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 


Manager (MAIN 1801 
ADJUSTMENTS 2 88 Inter-Southern Building 
_— Jackson Boulevard CHICAGO LOUISVILLE 
MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





eaten 


OHIO 





DALE I. LADD 


INSURANCE ADJUSTER 
Specializing in Automobile Losses 


221 Huron St. Toledo, Ohio 











0. J. MARSH 
Adjuster for Companies in N. W. Ohio and 
Southern Michigan 


AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 
Phone Jefferson 1341 





OKLAHOMA 





THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
21S Merc. Bide 
Guy H. Fuller, Mer. 


Tulsa, Okla. 
213 Atco Bidg. 
L. M. Hallock, Mer. 














TEXAS 


Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years” 
Offices: Oklahoma City, Oklahoma; Tule, 

;_ Dallas, Texas; Abilene, Temne; 
Amarillo, Texas, and Wichita Falls, Texas 














H. L. LIVINGSTON 


Insurance Adjuster 
Specializing in Health & Accident and 
life claims. 

Rates and reference furnished upon request 
Col Texas 





T. A. MORREY 


Adjuster for Fire and Casualty Companies 
718 Pierce Building 





St. Louis, Mo. 





NEW YORK 





ROSS L. KING, JR. 
AUTOMOBILE ADJUSTER 
Office: 305 S. Warren St. 
Garage: 718-720 S. Clinton St. 


SYRACUSE 














~ 
W. A. GIBSON 


AUTOMOBILE and BURGLARY 
LOSS ADJUSTMENTS 





| 1002 Cadillac Syuare Bldg. 


DETROIT 











SYRACUSE AUTOMOBILE 
ADJUSTMENT BUREAU 
Onondaga County Savings Bk. Bldg. 
Syracuse, N. Y. 
Investigations, adjustments, inspections and 
northern 


insurance credit reports, central and 
New York territory. 





OHIO 





AMERICAN ADJUSTMENT & 

AUTO THEFT BUREAU, INC. 

Meyer-Kiser Bank Bidg., Indianapolis 
Samuel O. Trimble, Manager 
Automobile & Casualty Claims 





Immediate Alarm Card Service 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 














“13 Years in Texas” 


W. G. GODWIN 


General Adjuster 
Kirby Building, DALLAS 
Ask for our contract and Fee Schedule fer 
handling Casualty Losses 
COMPLETE ADJUSTMENT SERVICE 





WISCONSIN 


Lee W. Bort, Inc. 
Independent Adjusters 
Home Office: Beloit, Wis. 
MILWAUKEE, OFFICE 


Holden P. Bort, Associate 
490 Broadway Phone Broadway 3107 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


Phones-Broadway { yess 
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CoLONEL LINDEERGH is cautious as well es courageous. 


That is why he has completely covered his plane against fire, 
property damage and liability on his trip around the forty-eight 
states in the interest of American aviation. 


We have underwritten the risk. 


The INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance + Surety Bonds 
Fire Insurance 








“@#[ These Companies maintain Human Relations with their Agents, Brokers and Policyholders|** | 
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OFFICIALS DISCUSS 
FUTURE OF BUSINESS 


Dangers in Accident and Health 
Field Are Pointed Out 
by Observers 


SPECULATORS 


NUMEROUS 


Reactions to the Travelers’ Action on 
Life Indemnity Vary—Suggestions 
for Future Practices Made 


Since the Travelers discontinued issu- 
ing accident coverage paying life indem- 
nity during the period while the insured 
is unable to perform the duties of his 
occupation, accident and health under- 
writers have engaged in speculation as 
to what the future of the accident busi- 
ness holds for the companies writing the 
the 
life benefit feature may become general. 
the 
ment vary according to experience of 
the other companies writing the line and 
according to the size of the companies 
and the volume of business they write. 

It is stated by some that great danger 
to the accident business results when an 
individual assured is permitted to carry 
policies whose aggregate weekly or 





and whether discontinuance of 


Reactions to Travelers’ announce 





monthly indemnity is larger than the 
individual's usual income. One company 
representative cites the case of a man 


who applied for a policy the indemnity 
from which with that from his other 
policies, would bring his total to $1,250 
a month, an amount greatly in excess 
f his usual income per month. The 
last company to which he applied for 
a policy rejected the application on the 
ground that the man was speculating. 


Small Companies Take Chances 
Another 


companies 
ones in 


danger results when small 
strive to emulate the large 
writing this business. The 
larger the company, the larger, usually, 
the spread of risks. Conversely, a small 
company writing in a limited territory 
is under even greater necessity than is 
the large company writing all over the 
‘ountry of practicing caution in issuing 
contracts. Many of the small companies 
have followed the practice of taking al- 
most all of the business that offers and 
femsuring large amounts of it. These 
companies, however, are finding that the 
reinsurers, doubtless with the health side 
t the business always in mind, are be- 
ming increasingly wary in accepting 
TISKS, 
One company representative states 
that his company has had the majority 
tits bad experience with assureds who 
carry big income policies. It usually 
lappens that these assureds report acci- 
ents whose effects are not determinable 
“ith the x-ray nor any other apparatus 
‘urrently in use by physicians. By 
clever feigning the assured makes a case 
tor himself, and the carrier, be its sus- 
Picions what they may, pays the claim. 
Some accident and health carriers are 
the opinion that eventually all of the 





COMMERCIAL CASUALTY TO ssF. P. STANLEY GOES WITH 


REINSURE OREGON SURETY 


COMPANY TO BE 


LIQUIDATED 

Retires from Field on Account of In- 

tensity of Competition for Casualty 
and Surety Business 


PORTLAND, ORE., 
Oregon Surety & ( 
which has 


Aug. 10 Phe 
asualty of | 
Dusiness 


} . 1 , 
been dome, 


the past 19 years and which has capital 
of $200,000, has announced that it will 


because of the 
10n 1n 


insurance 


business growing 


ceasc 

intensity of competit 
bile and casualty 
i bonds. 


} th ; 
MOLT al 


and the writ 





Negotiations have been completed for 
reinsurance of outstanding policies and 
bonds in the Commercial Casualty and 
this is to be followed by liquidation of 
remaining Under the plans of 
liquidation the stockholders will receive 
$155 for each $100 share oi Divi 
dends have been paid in years 
rate of 6 per cent Chere are 
some 2,000 shares of stock. 

Negotiations for 
company’s 
the 


assets. 


stock. 
recent 


a the 


reinsurance of the 
outstanding 
Commercial Casualty 


Dpusiness Wi 


were con- 
ducted on behalf of the Oregon com- 
pany by E. B. McNaughton, H. B. 
Beckett and J. P. Jaeger, while A. W. 


Siske, vice-president of 
Casualty for the Pacific 


Commercial 
coast, 


the 


acted tor 


his company. E. H. Weston is Port- 
land manager for this company. O. M 
Clark was president of the Oregon 


Surety 


retary. 


& Casualty and L. M 


Koon, sec 


companies will be under the necessity 


of contracting for payment only of spec- 
ied amounts. Though it is conceivable 
that a company may have a bad loss 


experience even under this “quantity 


payment” system, it is believed by some 


that the likelihood of bad experience 

would be greatly minimized. 
Life indemnity, one man points out, is 
company’s experi- 


paralleled in a small 
ence by a bank’s permitting unlimited 
overdratts—the plan works well so long 
as nothing unusual occurs. But the 
bank that permitted overdrafts to 
many of its customers and then has, for 
whatever rea sudden call for 
money in large amounts, usually breaks 


‘he unfavorable potentialities of the ac 


has 


son, a 


cident business are like those of the 
bank. 
Change Not Expected Soon 
It is admitted by all, however, that 


general discontinuance of the 
demnity feature and general adoption of 
the “quantity payment” system will not 
result and may 

According to A. W 
ulent of the Business Men’s Assurance 
of Kansas City, his company has bee 
very much interested in the action taken 
by the Travelers. 


life in- 


soon, 


never resuit 


. 
I logue, vice- 


pres 





A. w. Hogue Comments 


“While our company has 
definitely when any changes will be 
made in the present policy forms, we are 
not surprised at the action taken by the 
lravelers. We feel that the time is not 
far distant when other companies will 
(CONTINUED ON NEXT PAGE) 


not decided 


GLENS FALLS INDEMNITY 


WILL BE GENERAL MANAGER 


Has Become National Figure Because 
Of His Work and 


Talks to Insurance Men 


Educational 





NEW YORK, Aug. 10.—F. P. Stai 
le ft Ne York, vice resident of the 
N I cl l V d r 
the eS ki sual ( cials } 
¢ ntr s bec electec ct esicde 
I venera nanaLger ( (ale s 
| s Inden vy whi s being 
zed \ he Glens Falls F r ‘ 
Commerce of Glens Fal s N \ i rie 
new company will have $750,000 





F. P, STANLEY 
Elected Vice-President Glens Falls tIn- 
demnity 
$400,000 net surplus and $350,000 r¢ 
serve. The announcement of Mr. Stan 
a a 
ley Ss connection with the new company 
will be well received throughout the 
country where he is known He has 
spoken before a number of insurance 
Pil hip subjects and 
analyze the re 





ciprocal system 
Mr. Stanley's Career 


New York, 
n born at Trumansburg, Nov 
He attended college at Cornell 
and the University of Michigan. He en 
tered the insurance business as special 
Travelers at Cleveland 
the company’s 
head office 
He became superintendent 
the Norwich Union In 
November, 1923, traveling 
country and Canada 
Mr. Stanley is now engaged in writin 
a correspondence course on casualty and 
bonding for THE NATIONAL UNDERWRITER 
This course will be comprehensive and 
educational Mr. Stanley is an author- 
ity on the subjects of which he writes 
Mr. Stanley’s work has been largely 
in the agency department but in that he 
(CONTINUED ON PAGE 48) 


Mr. Stanley is a native of 


having bee 


1802 


agent of the 
Later he 
training 
three years 
ot agents of 
demnity i 


throughout this 


: 1 
took Charge ot 





‘ - 
school at the tor 








'HOPE TO MAKE A DENT 
IN PRIVATE CONTRACTS 


Surety Companies Declare This 
Field Must Be More Intel- 
ligently Cultivated 


MEMPHIS GOT RESULTS 


Completion Bonds Offer Ancther Op- 
portunity for the Building of a 


Local ‘Agency Business 


\ ‘ es teel it ver 
littl gress S et nade ecen 
Vear 1 Ce ‘ yt s¢ iving rivate 
contrac work «dk i 1 su 
onds t é as r sultlici ‘ 
eri ce } cert calit s to _ ¥ 
hat i the = sure ‘ e 1 1 1 
( paig of educa dt seasc 
he sults ll be ver avorable, At 

at s called r ins the 

i Moet his. Te \ fe eat 
re b ds were i st ersall 

ved on private work. The only ones 
carried were im case where ere wa 
hnuch « ibt ast he al cot 
tractor to complete the work 


Changed Sentiment at Memphis 

















Phe were sol active surety people 
his. who made it a pon » we 
h with the « itra rT irchitec 
ywwner in case of a building project 
and place betore them the advantage 
having a surety bond In the course ot 
time the conditions Memphis were 
changed so that today bonds are carrie: 
almost every building enterprise 
luding residences Phis due « 
tirely to the intelligent w that was 
done locall b the surety per ple of the 
city 
In a large number of places architects 
re seemingly prejudiced against suret 
companies, or in order to cut down the 
cost, will suggest that the bonds be 
waived Surety companies have col 
lected considerable information showing 
the losses that have beer sustained by 
contractors not being able to carry o1 
their work or « the owners extr 
expense because of mechanics hens, et 
Some Advocate Lower Rate 
Some surety men feel that in case ot 
building projects the contract price ot 
$1.50 for surety bonds is too high and 
advocate cutting the rate down to $1 
where it formerly was Rates on con 
tract bonds are flat regardless of the 
k 1 d ‘ wi rk done In recent vears ow 
ing to the great building boom there 
have been a n r of contractors come 
in the field, who are more or less irre 


They have been attracted t 
the amount of work o1 


hand Again some of the substantial 
eir depth and the 


spons ble 


it. because of 


contractors got over ti 


work was thrown back on the owner 
Completion Bonds 
In some sections of the country, espe 
cially in Baltimore, Washington, D. (¢ 
and New York, the writing of building 


i (CONTINUED ON NEXT PAGE) 
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PLATE GLASS LOSS 
IN NEW YORK BOMBING 


SOME FORMER HEAVY CASES 


Explosion in the Subway in New York 
City Caused Only $5,000 
in Claims 


NEW YORK, Aug. 10.—Early esti- 
mates of the probable plate glass insur- 
ance loss resulting from the bomb ex- 
plosions along a section of the sub- 
way system of this city on Friday last, 
proved to be greatly exaggerated, a final 
check-up by the underwriters placing 
their total liability within $5,000. The 
risks were well distributed, no one com- 
pany being particularly involved. In 
point of destructiveness either to per- 
sons or property the explosion is not 
comparable to that which occurred on 
Wall Street seven years ago, 
number of lives were lost, 
persons injured and a heavy property 
damage inflicted. In the latter outrage 
the plate glass loss alone was in ex- 
cess of $50,000; the Travelers paying 
more than half the total claims. 


Minami Loss Heavy 


A still larger loss to the plate glass 
interests followed the tornado in Miami, 
Fla., last year, when close to a $100,000 
was paid in claims. The record loss of 
the plate glass business, however, was 
that caused through the Black Tom ex- 
plosion some ten years ago, which cost 
the interested companies $400,000. Some 
of the offices recovered from the Lehigh 
Valley Railroad though those filing late 
claims were met with a denial of lia- 
bility on the part of the railway people, 
whose position was sustained in a sub- 
sequent court action. 

N. 


Morgan, J.. Explosion 


The explosion in the munition manu- 


facturing plant at Morgan, N. J., shortly 
thereafter, gave the plate glass com- 
panies a total loss of $100,000, which 


they have since been endeavoring to col- 
lect from the federal government. 
Though no assurance has yet been re- 
ceived that the effort will succeed the 
claim is being prosecuted and eventual 
recovery is anticipated. Still another 
large aggregate plate glass loss resulted 
at Poplar Bluff, Mo., some weeks ago, 
when a tornado damaged lights to the 
extent of $40,000. 


HOPE TO MAKE A DENT 
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hundreds of | 





IN PRIVATE CONTRACTS | 


(CONT’D FROM PRECEDING PAGE) 
completion or lenders’ bonds is quite 
common. Some of these bonds have 
been written in Chicago. Surety men 


agree that there is a splendid field here 
if properly cultivated. This is 


true es- 
pecially with the bigger undertakings. 
If a building is completed and ready 


occupancy, the owner has no 
in getting a loan at the banks. 
the building is completed, 
banks will not 
tent. Where 

bonds in 


difficulty 
Before 
however, the 
finance him to any 
carrie 
class surety 


because 


ex 
completion 
company he 
the com- 
is guaranteed 
official said recently that in 
there was a big opportunity 
n these fields, viz.. private 
tract and completion bonds. He thinks 
that anyone with a good knowledge of 
the business who has_ salesmanship 
qualitic 
busine ss if ne 


he 
irst 
loans 
building 


is able to 


pletion of the 


secure 


Surety 
his opinion 


in both th 


will be able to develop a fine 
] works. 


Massachusetts aren — es 





The emi-annual stateme of the 
Massachusetts fonding hows issets 
$14,632,187, premium reser\ $3,676,748, 
claim reserve $3,144.319, capital $3,000,000, 
net surplu 3,715,619 


con- | 


for 


“DEFERRED PAYMENT” 
INSURANCE DECLINES 


SALES COMPETITION BANEFUL 


Insurers Find That Prospects’ Struggle 
for Business Almost Closes Field 
to Coverage 


“Installment,” or 
insurance, covering 


“deferred payment,” 
against inability to 
meet installment payments because of 
injury or illness, which for a few years 
up to about a year ago made some head- 
way and created a large amount of in- 
terest—favorable and unfavorable—in 
the business, has declined almost to the 
vanishing point because of competition 
among the sellers of commodities sold 
on the installment plan. Some renewal 
business is done by the companies writ- 
ing the line, but new business is ex- 
tremely scarce. 

At the outset no company had expe- 
rience on business of this kind to use 
for rating purposes. By careful analysis 
of all the favorable and unfavorable po- 
tentialities of the field in which the cov- 
erage was to be sold a rate was arrived 


at. The few companies that have han- 
dled the business found that the rate 
made was satisfactory from the profit 
angle and also was sufficiently low to 
be attractive to the public. 
New Rates Too High 
About a year ago, however, new 


rates, revised upward, were promulgated. 
These rates have been found to be out 
of line because of competition among 
the companies whose products are 
within the scope of the coverage. The 
struggle for business is keen that 
the products will not bear the insurance 
loading. 

Business written and renewed under 
the old rates is still showing profit. But 
new business is not available under the 
new rates on lines that are wanted, and 
is not sought in other lines because the 
carriers know beforehand that no profit 
could be made. The slump in the sub- 
division business has compelled subdi- 
viders to trim overhead and prices to the 
core. This part of the real estate field 
is therefore closed to the insurers, who 
have not yet won the real estate men 
seeing the coverage as a_ business 
stimulant. 


so 


io 


Plan Unsuccessful 


It is likely that a fair amount of busi- 
ness could be written on the old “addi- 
tional collateral” basis. But this kind of 
writing brings in only those purchasers 
of household utilities and real estate who 
can be convinced that the coverage of 
accidents and sickness will redound to 
their benefit by insuring payment of the 




















installments on their purchases. The 
work involved is too great, rates con- 
sidered. And in any event the spread 
of risks obtained under this plan is so 
small that the chances of bad experience 
are large. 

The most successful writers and car- 
riers of the coverage have learned that 
the proper way to sell it to obtain a 
good spread of risks is to make con- 
tract with the merchandiser and have 
him issue the insurance to every buyer 
of his commodities, without exception. 
\n important factor in the second plan 
is that the coverage overcomes iles re 
sistance by removing the ibili ota 
buyer’s losing money, or 
both, through inability to m¢ 

|} ments, the exponents of the pl: 

The work of developing the 
ment insurance plan is highly technic 
as many have learned who have tried to 
duplicate plans made by others and 
found to work. Under those plans the 
rate was fixed about as low as it could 
be fixed even when the field open to the 
coverage is not ina slump. If and when 
the slump passes the companies that 
already have written the business prof- 
itably will be ahead of the companies 
that may wish to write it by t amount 


3 . lr ad 
experience already Brahe Aur g 











SURETY ACQUIESCED IN 


TRANSFER OF DEPOSITS | 


AGENT HAD REQUESTED MOVE 





Procedure Held Approved by Company 
Since No Objection Was Raised 
by Representative 


In the case of National Surety, appel- 
lant, vs. State of New Mexico, circuit 
court of appeals, eighth circuit, No. 7332, 
the court held, on appeal from the dis- 
trict court for the district of New 
Mexico, that acquiescence by the surety 
in the change of county funds from one 
bank to another would have the same 
effect as consent to the change and that 
the surety could not therefore repudiate 
the transaction. The bond was given 
by the State National Bank of AIl- 
buquerque, as depository of public 
moneys of Sandoval county, N. M 


Requested the Transfer 


Early in January, 1924, the appellant 
had some doubt about the solvency of 
the bank. The local agent of the com- 
pany at Albuquerque requested the 


county treasurer to check out the bal- 
ance of the county’s deposits with the 
bank, amounting to $17,500, and deposit 


them in the First National Bank of Al- 
buquerque. The treasurer advised the 
local agent that he could not do that 


unless the county should designate the 
First National as a depository. 
request of the agent that was done. On 
Jan. 14, the appellant served notice on 
the county treasurer of its intention to 
withdraw surety. On the same day 
the treasurer and the appellant’s local 
agent went to the First National Bank 
and the treasurer gave to that bank his 
checks, one for $10,000 and one for 
$7,500, on the State National Bank, pay- 


as 


able to the First National Bank. They 
were accepted by the latter, the treas- 
urer was credited with them as a de- 


posit and received the bank’s pass book 
showing the amount so credited. 


Bank Failed Before Payment 


The First National Bank presented 
these two checks to the a National 
Bank on Jan. 14, and the latter accepted 
them, stamped them paid, charged the 
7,500 to the account of the county 
treasurer and issued to the First Na- 
tional Bank therefore its cashier’s check 
for the amount. The next day the First 
National presented to the State National 
its cashier’s check for the $17,500. That 
check was stamped “paid” by the State 
National, which issued in payment 

herefor its draft on the Mechanics & 
Metals National Bank of New York. 
On the same day the State National 
was closed because of insolvency, and 
taken over by the comptroller in 
receivership. The draft on the New 
York bank was not paid. 


$1 


was 


Asreed to Procedure 


the local 


A ° . 
aeposits of 


indicated that 
anxious that the 
in the State National he 
immediately and requested that 
First National present the 
checks at once and demand cash. 
president replied that that could not 
and outlined the procedure which 
lowed in the transfer of the 
unds. It appellant’s agent and 
not the vho insisted upon an 
immed The court held that 
procedure as 
of the First Na- 
equivalent to an in- 
in that wavy and 
himself, if he had so 
could have demanded cash on 
the checks when first pre 
president of the Fir 
had informed him that if he wa 
tas 


Testimony 
agent w 
the county 
closed 


as 


the 





S ashier Ss 
The 
he 
done 
was fol 
was the 
treasurer 

transfer. 
in the 


the president 


ate 
acquiescence 
lined 
tional Bank 
stru 


out- 
1 

pv 
Was 
ction to procee d 
the 


de sire d, 





agent 





them cashed immediately 
have to demand the cash 
National himself 
The court held that 
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| TAXICAB RATES FOR 
MUTUALS ARE APPROVED 


|GO INTO EFFECT NEXT MONTH 
 Seteadiats Covers Individual and Fleet 
Risks and Regulates Brokerage 
and Method of Payment 


Superintendent Beha of the New York 
| insurance department has approved the 
revised schedule of taxicab rates to be 
| used by mutuals in New York, the new 
rates to be effective Sept. 1. Rates for 
| private or individually owned cars are 
| $30 per month, the first payment to be 
| two months’ premium and monthly pay- 
ments to be $30 thereafter. 3rokerage 
will not exceed $2 per month. 

Rates for anything over one C t 
same ownership are: Two to four cars 
inclusive, per car per month; five 
| to nine cars inclusive, $34 per month per 
car: 10 to 19 cars inclusive, $36 per 
car, per month; 20 cars and over, $38 
per car, per month. in all cases 1 
age will not exceed $2 per car per month. 
It is further provided that no rebates 
under any guise will be allowed, such 
as towing, free water or free tire serv- 
ice. These rates will not apply to the 
business of the Amalgamated Mutual 
Automobile Casualty which operates on 
a different basis, writing no fleets and 
paying no brokerage. Its rate of $24 
om car per month has been “approved 
by the insurance department. The rates 
also do not apply to the four groups op- 
erating on a surety basis. As regards 
fleets. Mr. Beha has ruled that the rates 
are for all or none of the fleet, a part of 
a fleet not being insurable at these 
rates. 


Car in the 


$32 


, 
broker- 


New Amsterdam May Offer Stock 


BALTIMORE, Aug. 10.—The New 
Amsterdam Casualty may take advan- 
tage of present favorable gee 
conditions to offer additional stock, 
reports circulating in the financial ¢ is 
trict are true. In this instance, it 1s 
understood, the company may offer 


rights to its stockholders, a thing it did 
not do on recent occasions when in- 
creasing its capital. 

Ever since Baltimore interests 
by J. Arthur Nelson acquired control of 
the ‘company and moved its headquart ers 

| from New York, it has increased its div- 


1 lod 
heacdet 


idend every year with only one excep- 
tion. 
rule that such obligation cannot be 


changed without his consent and it tt 
is materially changed or a new obli ga- 
tion substituted by the principal and th 


obligee, the surety is released, does not 
apply. The court held that the appel- 
lant consented to the proposed course 
that was to be taken in the effort t 
transfer the deposit and that having 
consented the surety company could mn 
repudiate the transaction and c ist the 
result of failure on the First Nationa 
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FEW CARRIERS WILLING 
TO WRITE OSTEOPATHS 


COMPANIES SHY AT COVERAGE 


Very Few Organizations Write Profes- 


sional Liability on Regular Physi- 
cians, Surgeons and Druggists 
The writing of professional liability 


nee lar with the companies. The 
o. s. F idelity & Guaranty, Georgia Casu- 
and Zurich are reputed to be the only 
ympanies writing this form of coverage 
with perhaps the exception of the Medi- 
cal Protective of Fort Wayne, Ind. 
E 2r of these classes of practitioners 

















is very well organized, which makes it 
easy tor quacks to operate. The com- 
pany men also consider that the stren- 


yous treatments given by the osteopaths 





and chiropractors make the chance for 
njury to the patient great. 
1e regular professional liability cov- 


rage for physicians, 
and dentists is not 
mpanies. The 
Surety, Zurich 
& Guaranty are about the only com- 
lies offering it. The Fidelity 
has discontinued writing this cov- 


druggists, surgeons 
offered by many 
Aetna Casualty & 














erage because it was found unprofitable. 
Professional liability coverage is a deli- 
cate business to write as quacks and 
ther suspicious characters are neces- 
s seeking its protection. The ex- 

ence along this line has not been 
ery satis factory for several years past. 


1e cumulative loss of one company, for 









example, has risen from 1924 to 1926 an 

average of 10 percent a vear. Rates are 

> ceedingly low, considering the fact 

that very large verdicts can grow out 
a malpractice damage suit. 


OPPOSE COMPULSORY COVER 


Interest in Maritime Circles Over Matter 
Now Before International 
Conference 


TROIT, MICH., Aug. 10.—Senti- 
it among operators of steamship lines 
the Great Lakes is preponderantly 
against adoption of compulsory passen- 











insurance, an innovation which has 
advocated in some maritime quar- 
ters to affect all passengers carried in- 
ternationally over routes of 100 miles 


r more. Such was the opinion voiced 
tre recently by C. F. Bielman, Jr., of 
the White Star Navigation Company, 





resident of the Inland Water Lines As- 
ation. The association includes all 
the principal passenger-carrying lines 
the Great Lakes. 
Bielman foresaw an exceedingly 
ilt situation existing in the pas- 
nger service on the lakes should such 
wes be adopted at the international 
time conference being held in Am- 
rdam, Holland, this week. The vast 
of passengers carried interna- 
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MOTOR BUSSES DESIRE 
es PROTECTION 


|COMMENT BY FRANK M. RICE 


Gives Some Interesting Observations on 
the Status of Underwriting of 
This Class 


Insurance men who are studying the 
situation with regard to motor busses 
declare that conditions have greatly im- 
industry is rapidly 
becoming more stable. There are com- 


panies now that are well backed finan- 
cially and have substantial men at their 
head and they are employing the right 
kind of drivers. Frank M. Rice. head 
of the Motor Transit- Mutual of Chi- 
cago, which does quite a large bus busi- 
ness, says that the loss ratio has been 
favorable. Mr. Rice says that 65 per- 


cent of the claims against his company 
come from a bus running into the rear 
of another vehicle, swiping a car coming 


in the opposite direction or going in its 
direction or hitting cars at street inter- 
sections. The Motor Transit Mutual 
writes only liability and property dam- 


age insurance. 


Come Under State Laws 


Mr. Rice states that under most state 
laws now the public utilities commission 


| grants a franchise to bus operators and 


the commission is careful seeing to it 
that the owners are reliable and furnish 
a bond or insurance to 


take care of 
legitimate claims. Mr. Rice states that 
many of the losses to insurance compa- 
nies have come from irresponsible bus 
people who have not tried to safeguard 
the public. Motor bus transportation is 
}now becoming a big feature in most 
cities and the interurban trade is in- 
creasing greatly. Mr. a in comment- 
ing on the situation said that one of the 
| troubles in the interurban bus route is 
the theory on part of the proprietors 
that they must equal the time of the 
railroads. He thinks this is a great mis- 
take. He does not believe that people 
are interested in speedy travel with 
busses so much as they are in safe and 


comfortable 


travel. 


Detroit-Chicagoe Competition 





At the present time there are four 
bus lines competing for business be- 
tween Detroit and Chicago. All seem 
lto want to excel the others in speed. 
This has brought about a very un- 
healthy condition. Mr. Rice declares 
that most of the accidents come from 
too great speed 

Infortunately there is no way to reg- 
ulate busses that are interstate in their 

bus that is operating en- 

me state comes under the 

or commerce commission, 
ut 1 operates in more than one 
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FIND SOME CARRIERS BAR 
NEGRO AS LIABILITY RISK 


IKE] Aus 10.—Some 


Milwaukee 


com- 








motion was stirred up in 

when 1 as found that some companies 

refuse to grant liability insurance on 

cars owned by Negroes. It is charged 

hat these companies refuse protection 
‘eg dt regardless of their re- 
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AUTO LIABILITY MEN 
DEPLORE CONDITIONS 


LOSS EXPERIENCE 


IS BAD 


Business Will Soon Be Like Compensa- 
tion if Troubles Continue to 
Increase, Is Claim 


Stock carriers in the 
vility held have become 
recent months as to the 
business. Some there are 
conditions 
main as they are the 
with com] 
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automobile 
pessimistic in 
future of 
who say that 


and 
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ii loss-causing rates re- 
soon will rank 
profit. Al- 
hough mutual and reciprocal competi- 
tion factor, 


ympetition is said by some to be 


line 
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Losses Are Allocated 
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Ambulance Chasing Bills Signed 
MA DISON WIS Aug 9 Governor 
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COMPANIES ENTERING 
SMALLER COMMUNITIES 


VARIETY OF LINES IS SOUGHT 


Local Agents Being Educated to Obtain 
All Casualty Business Excepting 
Compensation Available 





Almost all casualty companies are 
ol an intensive drive for automobile 
nd other casualty business of the small 





communities of the country, with the 
branch office a in the lead. Au- 
tomobile, public liability, accident and 


other ell aside from compensation are 
desired, and towns with populations from 
1,000 to 5,000 are to have a new insur- 
ance meaning. 

Compa operating on the branch 
office system are more eager for these 


nies 


lines from the small communities be- 
cause they can obtain them at lower 
cost than can the companies operating 


cn the general agency system. 
Some Business Written 
Some local agents in very small towns 
already are doing a nice volume of cas- 
valty business, and more agents are be- 


ing sought The companies are faced 
with the task of educating the local 
agent, but are determined to bring as 


many agents as possible to the point of 
being producers in these lines. 

Careful companies appoint and then 
ecucate local agents, instead of merely 
appointing them and stopping with that. 


The casualty lines are so new to many 
of the agents in the very small towns 
that these men have no preconceptions 
and therefore learn more rapidly than 


do those who have some information on 
the lines. The latter class is not being 
despaired of, however. 


Company Men Teach Lines 


The usual procedure is to send home 
or branch office representatives into the 
field to work with the local man until 
able to proceed alone. Repre- 
sentatives of a number of companies 
say that unless the local agent sells 


the business in the small town without 
the aid of a Peery ag oa of the com- 
pany he sells for, it 1s impossible for the 
companies t ot edly money. 

setter profit is made on some of the 
lines in the small centers than on others 
Automobile, plate glass and accident 
business, for instance, is at least as 
profitable, if not more so, in the small 
town as in the city. Steam boiler, en- 


gine and machinery and, with some com- 





panies, burglary business requires in- 
spection, and unless the local man can 
roll up a good volume of this business, 
the cost of inspection will offset the 
profit on the risks he writes 

Local ciprocals hamper the think- 
ing of some agents and company office 
met But almost every community has 
had some experience of these insurers, 

1 ually litthe comparison of meth- 
ls of operation and of loss payment 
figures is needed to bring a prospect 
round t eing the correct protection 
alues in the two kinds of insurance 
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AGENTS SHOWN PROFIT 
OF BOILER BUSINESS 


URGED TO WRITE THIS LINE 





Heating Plant Coverage May Be Writ- 


ten in Small Communities— 
Installations Increase 
Local agents of companies writing 
the steam boiler and electrical ma- 
chinery line are being urged to concen- 
trate on low pressure heating boiler 
business as a source of revenue. In 
even the smaller towns a fair amount of 


this business is to be had, and rates on 


cast iron boilers, the type most com- 
monly used, have now been so adjusted 
that the companies can cover them at 
a proitit. 

Installations of cast iron heating 
boilers have shown a great increase 
throughout the country in the last year, 


but coverage on them has not increased 
proportionately. Local agents are ad- 
vised to seek from school boards, church 
boards and apartment house and dwell- 
ing owners their heating plant business, 
and also are advised to urge loan com- 
panies to demand heating plant insur- 
ance for all projects they finance. 


Power Boiler Line Difficult 


The power boiler line is more difficult 
to handle. It involves inspection and 
legal complications that only an expert 
is competent to deal with. For this 
reason it is not one of the best lines for 
the local agent, who inevitably is handi- 
capped by lack of knowledge. 

Companies report that most of the 
new business in the boiler line is on 
heating plants. The majority of the 
country’s power plants are covered. 
Those uncovered are mostly those that 
no company will handle. A year or so 
ago companies complained th: it agents 
were not careful to write main steam 
line coverage with power boiler cover- 
age. This condition has been remedied. 
Approximately 90 percent of the power 
boiler policies now issued cover the 
main steam lines also. The demand for 
coverage on the steam lines arose out of 
the fact that the majority of the steam 
power plant involve the main 
steam lines rather than the boiler. 


losses 


Machinery Business Improves 


In recent months electrical machinery 
husiness has improved, especially in the 
smaller centers. Company heads in- 
terpret the improvement in terms of 
increased knowledge of the line among 
local agents. As these men learn mcre 
about the line, business of necessity im- 
proves. 

One point for every local agent to 
consider is that only by writing a good 
volume of heating boiler and electrical 
machinery business can he make money 


for his companies and himself. The 
prime reason is that inspection cost on 
this equipment is high, and becomes 


proportionately higher when the inspec- 
tor must travel a long distance to 
inspect one or two small When 
the inspector can go into a community 
and keep busy among the agent’s pros- 
pects the inspection cost is so spread 
over the risks that no one of them rates 
high in the inspection cost total. 

Another point is that since he usually 
is forced to call in a man from a com- 
pany office to assist him in handling 
boiler business, the agent should have 
enough business in prospect to justify 
the company representative’s traveling 
to give aid. 


risks. 








Patton Goes to Elmira 


R. Lewis Patton of Asheville, N. C., 


has gone with G. W. Perry Company at 
Elmira, N. Y., to take charge of the 
bonding business of the agency. He will 


also look after bank burglary insurance. 


The New York Indemnity announces 
the appointment of J. L. Davis & Sons 
as general agent for surety business at 
Columbus, O. 
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After being in failing health for sev- 
eral years, James Thompson, 80 years 
old, died Thursday at his home in De- 
troit. Mr. Thompson was founder of 
the firm of J. W. Thompson & Son, 
general agents for the Travelers in De- 
troit. In addition he was vice-president 
of the Detroit Stoker Company and of 
the J. C. Herkner Jewelry Company of 
Detroit and was identified with other 
large business interests. 

Mr. Thompson was born May 2, 1847 
at Dansville, N. Y. and moved to Mich- 
~~ with his parents as a boy, settling 


in Kalamazoo. He went to Detroit in 
1881 and had lived in that city ever 
since. He was honored four years ago 
with a dinner at the conclusion of 50 
years of service with the Travelers. Fu- 
neral services were held Saturday. A 
large number of insurance officials were 


in attendance. 

_ John N. Roberts, 
for the General Casualty 
Detroit, died at Brainerd, 


traveling auditor 
& Surety of 
Minn., Aug. 


; vocation 


ness and a member of the socalled old 
Liability Conference. As such, he di- 


rected the early work of collecting of 
statistics and the development and 
working out of manuals, classifications 
and rules. His paper on liability be- 
came an inspiration and guide for re- 
forms and improvements in_ liability 
practice. 

Mr. Thom has directed the underwrit- 


ing policy of the Standard for the past 
35 years, first having been connected 
with the railroad installment depart- 
ment, later with the liability department 
and now as vice-president in contact 
with all departments and operations of 
the company. 


R. W. Clearman, assistant manager for 
Iowa of the American Surety, was the 
recipient of quite an honor at the con- 
last week at the University of 


Iowa, at Lowa City, when degrees were 


| conferred. Mr. Clearman graduated in 
liberal arts in 1916 and in law in 1920, 
and now receives the additional degree 


5. He was 29 years old and maintained | 


his headquarters in 
body was taken to 
burial. 


Minneapolis. 
London, Ont., 


September will be “John H. Thom 
month” for the representatives of the 
Standard Accident of Detroit. This is 
in honor of the 40th anniversary of the 
connection of Vice-President John H. 
Thom with this organization. The 15 
branch offices and more than 5,000 
agents which constitute the nation-wide 
field force of the company, are cooper- 
ating in a drive which, because of Mr. 
Thom’s personal popularity with Stand- 
ard representatives, is anticipated will 
be productive of a great volume of 
business. 

Mr. Thom is one of the best known 
casualty executives in the insurance 
field today. Early in his career he won 
a place in the councils of the company 
and on important committees. He was 
one of the pioneers in the liability busi- 
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| largest 


of doctor of jurisprudence. 


Automobiles Deadlier Than War 


According to figures published by the 
Automobile Chamber of Com- 
merce, automobile fatalities in the 
United States from Jan. 1, 1919, to Dec. 
31, 1926, exceeded by 16,967 the casual- 
ties suffered by the American forces 
during the World War. 3etween the 
dates given, 137,017 persons were killed 
by automobiles in the United States. 
The American war losses were 120,050. 
The report says that since the armistice 
3,500,000 persons have been injured in 
accidents in the United 
States. 

Of the killed and injured, 
were children under the age of 15. It is 
estimated that 23,000 persons were 
killed last vear. This is an increase of 
approximately 1,000 over 1925 and is the 
death toll recorded in any year 
end of 1926. 
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This picture of the new addition that is now being made to the group of 
buildings housing the Travelers companies in Hartford shows the new Travelers 
building in the center, the Travelers Tower in the background, and the Hartford 
Connecticut Trust Company building at the right. 
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AGENTS FIND NEW BOOK 
USEFUL ON MANY LINES 


COVERS CASUALTY AND SURETy 


William H. Bates, Weli Known Genera] 
Agent, Writes Clearly and Tersely 
on Selling 


The need for a book that would help 
agents understand and sell the differen: 
casualty and surety lines was shown by 
the quick response to the announcemen: 
of the publication of “Casualty and 
Surety Coverages and How to Sel] 


Them,” by William H. Bates. This book 
is published by The National Under- 
writer-Rough Notes Companies. Mr 


3ates is general agent of the Globe In. 
demnity at Columbus, O. He knows 
what information agents need about the 
different lines to sell them and he has 
given such information compactly with- 


cut cumbering the book with wunneces- 
sary material. 
Bates’ Book Is Brief 
There is a great mass of material in 
print on every casualty line but it 
mostly useless to agents because such 
material runs to such length that an 


agent cannot search out what he needs 

Mr. Bates’ book, being written by a 
practical casualty and surety man whose 
work is to help agents, is limited to 137 
pages. Although it covers a large va- 
riety of insurance, the index listing 59 
different subjects, there is no excess ma- 
terial on any line. Agents who read this 
book will find their production improved 
on lines they are already selling and 
when they realize how simple some of 
the other lines are they will enter new 
fields and earn commissions that have 
not heretofore been within their reach 
The book sells for $1.50 a copy. 


AUTO LIABILITY CLAIMS 
ON COAST TAKE BIG TOLL 


SAN FRANCISCO, Aug. 10.—Whil 
fire companies on the coast had a satis- 
factory experience the first six months 


of this year, with good prospects for a 
continuance of the prosperity through- 
out the year, “Not so good” is the report 
of those handling the casualty and at 
mobile liability, which is taking a 
toll at the present time. The situation 
is an alarming one, it is agreed, and } 
attributed chiefly to reckless driving 
along the numerous highways of north- 
ern California, the Mecca of automobile 
tourists from all parts of the United 
States, many of whom are not famil 
with the many twists and turns of thes 
mountain thoroughfares. As a con- 
sequence many accidents and fatalities 
occur, calling for settlements by th 
liability companies in a majority of 
cases. In two days the middle of Jul 
there were reported so many accidents 
and fatalities, in the neighborhood 0 
San Francisco alone, that the companies 
are wondering whether there is to ! 
anv relief. 

The new state motor vehicle 
California, which allows a 
of 40 miles an hour as against the pres 
ent 35-mile limit, will go into effect 
July 29. No longer will there be an 
five mile “courtesy” allowance, but 
strictly enforced 40 miles and no fastet 

Having in mind the numerous 10s: 
claims that have deluged the companies 
of late, they are hoping the operation 0 
the new law will bring them some reliet 








law 


speed limit 





Appoints Troy General Agency 


The Gilbert Geer. IJr., & Co. agency 
Troy, N. Y., has been appointed gener 
agent for the Standard Accident. This 's 
one of the oldest agencies in Troy, hav- 
ing been established in 1858 by the [a 
Gilbert Geer and at present being —_ 
trolled by his nephew, William C. Ge 
president. The Geer agency recent ly pur- 
chased the business of the late Frank T 
Hill, who had been general agent fort 


Standard for the past 17 years. 
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Dishonesty 


ISHONESTY on the part of trusted employees 

is estimated to be costing the employers of 

this country approximately $200,000,000 per 
annum. 


| DISHONESTY cannot be prevented; it can only 

be anticipated. Most of the dishonesty losses 
reported each year occurred under accounting sys- 
tems thought unbeatable. 


fh IDELITY BONDS, in adequate amounts, en- 

able employers to anticipate dishonesty on 
the part of their employees and to counteract its 
effects. 


J IDELITY BONDS, as furnished by the F&D, 


can be written to cover the officers and em- 
ployees of all kinds of organizations—one person 
or ten thousand. 


FIDELITY ann DEPOSIT 
COMPANY 


of Maryland 
BALTIMORE 


FIDELITY and SURETY BONDS and BURGLARY INSURANCE 


“Specialization Means Service” 


NU 728 


PRODUCTION DEPARTMENT 
FIDELITY & DEPOSIT COMPANY 
Baltimore, Md. 


If you are not already adequately repre- 
sented in this territory I will be glad to 
have full information regarding an 








agency connection with your company. 
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GET RULES ON HARBOR RISKS 


Casualty Companies Told Procedure of | 


Applying New Federal Com- 
pensation Act 


NEW YORK, Aug. 10.—Casualty 
companies writing insurance under the 
provisions of the new federal longshore- 
men’s and harbor workers’ compensa- 
tion act have been advised by the 
United States Employes Compensation 
Commission as to the procedure to be 
followed in reporting the business. 
visional offices, each with 
over an important territory, have been 
established by the commission at Bos- 
ton, New York City, Philadelphia, Balti- 
more, Norfolk, Savannah, New Orleans, 
Galveston, Cleveland, Chicago, Louis- 
ville, St. Louis, San Francisco and 
Seattle, and casualty companies are re- 
quired to advise the governing branch 
of “all policies and endorsements issued 
by them to an employer operating in 
such district and upon such report the 
deputy commissioner will issue and send 
to the employer a certificate of compli- 
ance with the act.” Notification must 
be made upon cards of uniform size (3 
by 5 inches) and in addition to the name 
of the employer and his address, give 
the date of the policy, and the name of 
the insurance company issuing it. Com- 
panies are required to send such notices 
direct from their respective head offices, 
except where an agent is authorized to 
certify, in which case they must file with 
the deputy commissioner a record of 
such authorization. 


jurisdiction 


May Revise Kansas Mine Rates 


TOPEKA, KAN., Aug. 10.— The 
United States Fidelity & Guaranty has 
filed an application for a rehearing on 
the rates fixed by the Kansas depart- 
ment relative to the lead and zinc min- 
ing rates for compensation insurance in 
this state. The application will be given 
special consideration by the department 
at the general rehearing next month and 
it is probable that the request of the 
company will be granted. 

It appears that the companies writing 
the lead and zinc mining business and 
the employers agreed upon a rate for 
that line of compensation insurance. 
The companies are ready to write the 
line and the employers are ready to ac- 
cept it at the rates filed. But when the 
department made its order relative to 
the general compensation rates no men- 
tion of this agreement had been made, 
so it could not be considered at that 
time. The result was that the same cut 
in rates was ordered for the lead and 
zinc industry as was ordered for other 
industries. 


Attorney Gets Third; O. K. 


YORK, NEB., Aug. 9—Over the pro- 
tests of Compensation Commissioner 
Kennedy, Judge Landis of the district 


court here has approved a lump sum set- 
tlement by which the United States Fi- 
delity & Guaranty Company will -pay 
Rae H. Pierce $2,500 in full of all claims. 


The protest is based on the fact that 
Cc. E. Sandall, attorney for Pierce, had 
a contract by which he was to get a 
third of anything he recovered. For 
four years Mr, Sandall, who has for two 
years been a member of the supreme 
court commission, which passes on most 


compensation disputes taken to the 
court, 


high 
has been getting $5 of the $15 paid 


each week to Pierce and now is to get 
$835 more. 

Mr. Kennedy wrote into the record that 
he would approve the lump settlement 
only on condition that Pierce should get 
$2,450 and the attorney but $50. He said 
the attorney had already collected $1,085, 


which in his opinion is more than a gen- 
erous fee for the services rendered. 

Judge Landis, in approving the agree- 
ment, said Sandall was entitled to a sub- 
stantial fee and that the compensation 
commissioner had nothing to do with 
fixing the attorney's fee in compensation 
cases. 


Di- | 


COMPENSATION TEXT BOOKS 


| Authoritative List on Subject Is Pre- 
pared by F. Robertson Jones, Man- 
ager of Publicity Bureau 


| A reader of THE NATIONAL UNDER- 
WRITER who noticed in a _ recent issue 
the list of books suggested for compre- 
hensive study of the fire insurance busi- 
ness, requested a similar list that might 
| be used for a study of workmen’s com- 


| pensation insurance. This request was 
| referred to F. Robertson Jones, man- 
| ager of the workmen’s compensation 


publicity bureau, as an authority on the 
subject. Mr. Jones suggested the fol- 
lowing books, which, he believes, will 
give a thorough understanding of the 
principles underlying workmen’s com- 
pensation insurance as well as the prob- 
able future trend of the business: 
“Liability and Compensation Insur- 


ance,” by Ralph E. Blanchard, profes- 
sor in insurance, Wharton School of 
Finance and Commerce, University of 





Pennsylvania. Published by D. Apple- 
ton & Co., New York City. 

“Workmen’s Compensation,” by E. 
H. Downey, Ph. D., late compensation 
actuary of the insurance department of 
Pennsylvania and of the Pennsylvania 
Compensation Rating & Inspection Bu- 
reau. Published by the McMillan Com- 
pany, New York City. 

“Workmen’s Compensation Insurance, 
Including Employers Liability Insur- 
ance,” by G. F. Michelbacher, secretary- 
treasurer of the National Bureau of 
Casualty & Surety Underwriters, in col- 
laboration with Thomas M. Nial, assist- 
ant secretary of the same organization. 
Published by the McGraw-Hill Book 
Company, New York City. 

“Practice of Workmen’s Compensa- 
tion Insurance,” by Saul B. Ackerman, 
assistant professor of insurance, New 
York University. Published by the 
Spectator Company, 125 William street, 
New York City. 


May Ask New Minnesota Increase 


ST. PAUL, Aug. 9—Another application 
for increased compensation insurance 
rates is expected to be made to the com- 
pensation insurance board in the next 
few months. tates were increased in 
1926 and in 1924 and both times there 
was vigorous protest by employers. 

Since the last increase was made a 
group of leading employers of the state 
have organized their own company to 
write compensation insurance. What will 
be their attitude toward another rate in- 
crease has not been disclosed. 





Missouri Chairman to Retire 


ST. LOUIS, Aug. 9—Alroy S. Phillips of 
St. Louis, chairman of the Missouri com- 
pensation commission, has announced 
that he will be a candidate for the 
publican nomination for supreme judge. 
He also stated that he will be able to 
devote only the remainder of 1927 and a 
part of 1928 to the work of the com- 
mission because of the financial sacrifice 
which it entails. The salary of chairman 
of the commission is $4,500 a year. Un- 
der Mr. Phillips’ direction the commis- 
sion has passed on more than 46,000 in- 
jury claims and has had but few appeals 
taken to the courts. 

Members of the commission are in a 
quandary over travel expenses outside the 
state, since the compensation act made 
no provision for that purpose, even 
though an out-of-state trip was neces- 
sary to take care of important official 
business. This situation may result in 
Missouri not being represented at the 
national convention of compensation 
commissions in Atlanta in September. 


te- 





New Ruling on Clerical Workers 


DES MOINES, 9—In district court 
here Friday Mrs. T. H. Crooke was given 
a verdict of more than $5,000 under the 
| workmen's compensation law. Mrs. 
| Crooke was permanently disabled some 
| time ago when she tripped over an elec- 
tric cord attached to an adding machine 


Aug. 


‘compensation for injury 











in the office of the Farmers Mutual Hail. 
The employer is protected by the Em- 
ployers Mutual Casualty, against which 
Mrs. Crooke’s suit was directed. 

The law provides that employers are 
not required to pay compensation to per- 
sons doing clerical work only, unless 
those persons are injured through haz- 
ard of the business. Judge Shankland 
held that since Mrs. Crooke tripped over 
the cord while she was not engaged in her 
particular duties, the accident had been 
caused by hazard of the employer’s busi- 
ness and one not connected with her 
clerical work. His decision overruled 
A. B. Funk, state industrial commis- 
sioner. 


Injury in Course of Employment 


OKLAHOMA CITY, Aug. 9—An inter- 
esting case was decided by the Oklahoma 
industrial commission recently. A driver 
of a gasoline truck in making deliveries 
had spilled some gasoline on his cloth- 
ing. It was a cold day and later he went 
inside to get warm. The heat from the 
stove ignited his clothing and he sus- 
tained serious injury from burns. The 
insurer claimed the man had stepped out 
of his employment in entering the build- 


ing. The commission ruled that the man 
had a right to enter the building to get 
warm and was not stepping out of his 


employment; that the accident arose out 
of and in the course of his employment. 


Teacher Assailed, Asks Compensation 


The Virginia industrial commission has 
under advisement an unusual case aris- 
ing in Rockingham county. Miss Sallie 


Derrer, a school teacher, is claiming 
alleged to have 
been received when she was assaulted by 
the mother of one of her boy pupils after 
she had given the lad a whipping for 
infraction of rules. She alleges that the 
mother waylaid her one night while she 
was returning from a visit to one of the 
school patrons, striking her in the eye 
with a stone, with the result that she 
came 


near losing the sight of the eye. | 


—— 


She claims that the injury arose out of 
| and in the course of employment. The 
school trustees and the Maryland Cag. 
ualty, the insurance carrier, are def 
ing the action. They contend that 
injury was not received in the 
employment. 





Tend. 
the 


course of 


Temporary Appointment in Colorado 


DENVER, COLO. Aug. 9—Johr R 
Lawson has been officially approved ac 
temporary appointee to the place of cog 
mine inspector for workmen’s compen. 
sation insurance, by the state civil sery. 
ice commission. Mr. Lawson, who leq 
the striking miners during the bitter wa, 
of 1913-14, faced serious Opposition as 
even a temporary appointee He intends 
to fight for the place following the vi] 


service examination Sept. 2. 





Minnesota Accident Figures 


ST. PAUL, Aug. 9.—TIndustrial fata 
ties in Minnesota decreased 24 perce 





the last fiscal year, the state industrj 
commission reveals in its annual repor 
just made public. 

For the fiscal year 1927 there were 114 
fatal accidents in factories and other 
industrial centers against 150 the pr 
vious year. On the other hand, no 
compensable accidents increased during 
last fiscal year. There were a total 


46,339 industrial accidents during 
year of which 13,727 were compensabl: 
The latter decreased 428, while the nor 


compensable accidents increased 1,449 


Altmeyer Takes Federal Post 


MADISON, WIS., Aug. 9.—A. J. Alt- 
meyer, secretary of the Wisconsin Ind 
trial Commission, has been granted 

leave of absence from his position to be- 
come deputy commissioner for the 
United States employes’ compensat 

commission in the administration of t) 
longshoremen’s compensation act He 





will be stationed at Cleveland. 0. A 
Fried, formerly of the statistical divis 
of the commission, is now acting secre- 
tary in Mr, Altmeyer’s place. 
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CONTRACTORS ARE WATCHED 


Companies Want Payroll Messengers 
Properly Guarded Where Currency 
Is Carried to the Outskirts 


Burglary companies scrutinize 
carefully the application of the con- 
tractor working on the outskirts of cities 
and away from the congested business 
district where he is seeking holdup in- 
surance. Some of these contractors pay 
in currency and hence on payday have a 
considerable amount of money on hand. 
Their custom is to have a representative 
go to a bank and carry the money out 
in a satchel. Sometimes the messenger 
is alone or there may be two men along. 
Those who are cognizant of the prac- 
tices of these contractors watch the pay- 
roll messengers and at an opportune 
time are liable to hold them up. Hence 
burglary companies before issuing hold- 


up policies desire to throw as many 
safeguards as they can around these 
messengers. It can be said, how ever, 


that the number of people paying in 
currency is constantly decreasing. How- 
ever, many employes object. to taking 
checks and their opposition is so great 
that the employers still keep up the cur- 
rency habit. 


Concentration on Line Urged 


Companies writing residence burglary 


are urging their agents to concentrate 
on this line at this time, when so many 
people have closed their houses and 
apartments and have gone away for va- 
cations. Any agent who wishes to use 
them can obtain a convincing array of 
statistics on the increase of residence 


“vacation” months. 
today probably take 
in the matter of in- 
stalling locks and other safety devices 
than they ever took before. But the 
lock or the alarm system that will with- 
stand the ingenuity of a competent bur- 
glar has not yet been made Thus in- 
surance is the only real protection the 
householder has, 


in the 
dwellers 
greater precautions 


burglaries 
City 


very | 


| MANY BANKS UNDERINSURED 
| 
| Styles in Banditry and Safebreaking 
Have Changed, But Need of Cover- 
age Has Not Diminished 





A writer in “Protection,” organ 
the Travelers, analyzes for agents 
changes in bank banditry style sin 
the advent of the automobile and urges 
agents to impress upon bankers every- 
| where the necessity of carrying adequate 
| burglary coverage. The writer says 
| part: 
| “Few producers solicit bank busin 
| vet they visit these institutions frequent 
for one purpose or another. No intro- 
| duction preliminary to the effort to se! 
is needed. The producer is already at- 
| quainted with and is made welcome by 
| the officers. 

3ankers are quick to insist that their 
patrons carry adequate amounts ot mre 
and other forms of insurance to cover 
loans or to protect their business inter 
ests. You as a patron are equally ) 
fied in asking your local banker to pro 
tect the solvency of his institution 
carrying full protection against robbery 
and burglary. There isn’t a bank exect- 
tive living who would not rather carty 
complete protection for the bank’s funds 
than to explain before a board of di 
tors his failure to do so after a loss 
occurred. 

“While the blowing open of safes 2! 
vaults through the use of nitro-glycet 
ine and dynamite is not so frequent an 
occurrence today as it was a few year 
ago, banks are by no means free from 
the danger of having their ‘burglary: 
proof’ equipment successfully attacked 
by the oxy-acetylene torch, the modern 
method employed by the experiencté 

and up-to-date bank burglars.” 
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New York City Losses 

ir The National Surety states that “a 
burglary losses in greater New York ' 
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This New Book — 
a 
Commission Builder 

for 
Every Agent 


Casualty and Surety 
Coverages 


And How to Sell Them 


By WILLIAM H. BATES 


Not an Encyclopedia. Just a book of 137 pages 
that every agent has time to read. There are 59 
items in the index, so the average is only about 
214 pages to a subject. But Mr. Bates is a prac- 
tical casualty man, having a general agency at 
Columbus, Ohio, so he knows what an agent 
needs to know in order to get the business. The 
agent is not flooded with more than he needs. 


This is the kind of book agents find most useful. 
It will help any agent increase his premium in- 
come and commission earnings. It can be read 
frequently and referred to with profit, by those 
not familiar with some of the best premium lines. 


Price $1.50 


The National Underwriter, 
1362 Insurance Exchange 
Chicago, Illinois 


Sounds good to me—Here’s my $1.50—Send me Bates Casualty 
Surety Coverages and How to Sell Them.” 


a 
3 
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Penmaes mesma 
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ritory decreased considerably during the 
last year. Taking the 12 months ending 
July 30 the company finds there were 24 
percent less burglary losses than in the 
12 months before. The amount was 26 
percent less. During the last 12 months 
the company paid 637 burglary losses in 


this district amounting to $188,702. E. 
M. Allen, vice-president, declares the 
improvement is due to the Baumes law, 
a noticeably improved police service, 
increased firmness by the courts and 
juries and awakened public determina- 
tion to suppress crime. 
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ROUND TABLES BIG FEATURE 





Important Topics of Business to Be Re- 
viewed at Meeting of Health & 
Accident Conference 


The program for the annual meeting 
of the Health & Accident Underwriters 
Conference, to be held in Toronto Sept. 
15-17, has been practically completed, 
although definite announcement of the 
speakers’ list has not yet been made as 


some acceptances have not been re- 
ceived. R. Leighton Foster, superin- 
tendent of insurance of Ontario, will 


give the address of welcome. 

There probably will be but one for- 
mal address, the outstanding feature of 
the meeting being a series of round table 
discussions, each introduced by a care- 
fully prepared paper. These subjects 
cover quite completely the administra- 
tion of the accident and health insur- 
ance business and it is intended that 
all of the papers shall be printed, pro- 
ducing an up-to-date manual or digest 
of the business. 


The subjects .to be discussed are: 
“Agency Organization and Manage- 
ment,” “Overinsurance,” ‘“Underwrit- 
ing,” “Termination of Policies by Com- 
pany,” “Collection of Renewal Pre- 
miums,” “Claims Paid” and “Claims Re- 
jected.” 


Vacations Are Business Stimulant 


Any agent who is not capitalizing the 
hazards of the vacation season to stimu- 
late sale of accident coverage is failing 
to use the finest stimulant for this kind 
of business the summer offers. No 
matter whether the prospect is going to 
the mountains or the seashore or is stay- 
ing at home to work in his garden and 
repair his house, he is increasing his 
chances of suffering an injury that may 
hold him idle for weeks or months. 

Golf, tennis, baseball, swimming, 
boating and canoeing, fishing, moun- 
tain climbing, motoring or painting 
eaves trimming—all have their special 
hazards and all are indulged in by 
thousands every summer. No matter 
how small his community nor how poor 
his territory, the busy agent can find in 
it those who have special need for ac- 
cident coverage when summer comes. 


Becomes a Greater Factor 


The Washington-Fidelity-National of 
Chicago, 


chiefly known as an accident 
and health company, writing monthly 
pay and weekly pay business, will now 


become more of a factor in the ordinary 
life insurance field, as it has put some 
excellent working tools in the hands of 
its agents. In connection with 


- ‘ its in- 
dustrial accident business it has been 
issuing industrial and intermediate life 


insurance. It has written some ordi- 
nary life business and some commercial 
accident and health. With its new ordi- 
nary life policies it puts the company 
definitely in the ordinary life and acci- 
dent field. 


Immediate Notice Case 


Where plaintiff failed to notify defend- 
ant until six months after an accident, 
held that this was not a compliance with 
the condition of the policy to give imme- 
diate notice. For error in submitting to 
the jury the question of waiver, judg- 
ment reversed and new trial ordered. 
Hermance vs. Globe Ind., N. Y. Sup. Ct., 
App. Div., 3rd Dept. 


New Utah General Agent 
Lisle Smith has been appointed general 
agent for the North American Accident 
in Utah to succeed F. E. Anderson 











CORNERSTONE WAS PLACED 


History of Great Western Reviewed in 
Connection With Ceremony at New 
Home Office Building 


DES MOINES, Aug. 10.—The corner- 
stone for the new Great Western home 
office was laid Friday. The program 
opened with an address by Henry B. 
Hawley, president, who gave a sketch 
of the organization since its beginning, 
Dec. 31, 1894. Mayor Fred H. Hunter 
told the employes of the company that 
they were being dedicated, not the build- 
ing. The building, he declared, was only 
their tool. He paid high tribute to the 
officers of the concern, and expressed the 
pride of the city in receiving this newly 
acquired addition to the insurance invest- 
ments that have placed Des Moines as 
the second city in the United States as 
an insurance center. 

Commissioner Ray Yenter sketched 
the history of the organization from the 
beginning, and gave excerpts from finan- 
cial statements to show the advance of 
the organization and its splendid condi- 
tion at the present time. 


Claim Association Speakers 


Three additional speakers for the an- 
nual meeting of the International Claim 
Association, to be held in Toronto Sept. 
12-14, have been announced by 
Pauley of the Great Northern Life, Chi- 
cago, chairman of the program commit- 


tee. They are Chester N. Farr, Jr., a 
Philadelphia attorney and an associate 


member of the association, who will 
speak on “Disease Germ as an Acci- 
dent;” Robert K. Metcalf, manager of 
the claim department of the Connecti- 
cut General Life, on “Some Claim As- 
pects of Permanent Total Disability,” 
and Carl J. Sandberg of the Phoenix 
Mutual Life, whose subject has not yet 
been announced. 


New Department Starts Off Well 


Mike O'Sullivan, manager of the acci- 
dent department of the Mountain States 
Life of Hollywood, Cal., reports that the 
first week’s business for the new de- 
partment produced 110 applications, all 
paid either yearly or quarterly. Mr. 
O'Sullivan says the department must 
have $100,000 in new premiums in 1927, 
even though it has only six months 
to go. 





Promoted to Field Superintendent 


The Washington Fidelity National an- 
nounces the promotion of Agent L. 
Ascher of Chicago No. 2 to a field super- 
intendency in that district. 


Conference Men Not Enthusiastic 


The members of the Industrial In- 
surers Conference, companies writing 
weekly payment insurance, are not 


warming up to the suggestion made by 
some company officials that a general 
industrial association be organized to 
comprise not only the life companies, but 
the accident and health as well. The 
Industrial Insurers Conference members 
to some extent feel that there are so 
many problems, distinct and individual in 
life, that are not found in accident and 
health, that there would not be so much 
in common. The Industrial Insurers Con- 
ference will meet in' St. Louis in October 
and no doubt the question will be 
thrashed out at that time. 





Organize Oregon Managers’ Club 

PORTLAND, ORE., Aug. 10.—For the 
purpose of obtaining closer association 
to the end that good will, cooperation 
and good fellowship may be promoted 
among the accident and health mana- 
gers, and for the further betterment of 
business in general, Portland general 








agents and managers for disability com- 
panies have organized the Accident & 
Health Managers’ Club of Oregon. The 
by-laws are along lines similar to clubs 
that have been organized in San Fran- 
cisco and Los Angeles. 

H. Bryant of the North American 


Accident was elected president; E. A. 
Crandall, Employers Indemnity, vice- 
president, and H. A. Gebhart, Oregon 


Surety & Casualty, secretary-treasurer. 





Accident Cases Decided 


Asphyxiation. Decedent, a man 40 
years of age, in good health, was found 
dead in a gas-filled room in hotel. Held, 
that death occasioned by asphyxiation, 
as would be death by drowning, is due 
to injuries effected through internal, 
violent and accidental means.—Metro- 
politan Life vs. Broyer, U. S. C. C. A. 
9th Cir. 

x * x 

Evidence. Appellant brought this ac- 
tion to recover on a policy on life of her 
son, who died in city hospital of Indian- 
apolis. Over appellant’s objections, a 
doctor in the employ of the hospital who 





life, was permitted to testify as to cause 
of his death. The court says it has not 
been able to find a parallel case in the 
books. Held, that the testimony was ag 
much admissible as though the doc- 
tor had treated the boy during life.— 
Mathews vs. Rex Health & Acc., Sup. 
Ct., Ind. 





Makes Extra Assessment 


On account of the heavy increase in its 
claim ratio, the Commercial Travelers 
Mutual Accident of Utica has notified its 
members of an extra assessment. This 
is the first time since the association was 
organized in 1883 that more than four 
assessments have been made within one 
year. 

Especial reference is made to the in- 
crease in claims resulting from automo- 
bile accidents. In 1924 there were 3,612 
claims for $605,032; 1925, 4,350 claims, 
$689,953; 1926, 4,903 claims, $845,265. A 
table is also presented which shows that 
while the operating cost for 1926 was 
16 cents a member less than 1916, the 
claim payments were $1.21 per member 
more than in 1916, the total cost there- 








made an autopsy after the boy’s death, fore showing an increase of $1.05 per 
but who never attended the boy during member. 
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WATCH COMMISSION PEOPLE| 





Surety Companies Underwrite Closely 
When Salesmen Are Allowed to 
Collect from Customers 


Surety companies are very careful in | 


their underwriting of fidelity bonds cov- 
ering commission salesmen. 
classes of salesmen are desirable and are 
readily granted bonds. In many cases, 
however, these commission salesmen are 
more or less of a roving, irresponsible 


Some | 


| to give 


type who collect money and fail to turn | 


it in. In a number of cases a concern 
will give the salesman a kit valued at a 


SURETYSHIP AND GUARANTY 


New Book Issued With Prof. Earl C, 
Arnold of George Washington 
University as Author 


Callaghan & Co., 401 East Ohio street, 
Chicago, have issued a new book entit- 
led “Suretyship and Guaranty.” The 
author is Earl C. Arnold, professor of 
law in George Washington University 
Law School. The object of the book is 
an outline of the reported cases 
involving the law of suretyship. Many 


| of the recent cases indicating the i 


certain amount and he is to turn it in | 


if he quits the field. Very frequently 
these kits are not returned. In times 
gone by surety companies have lost 
heavily where the salesman simply made 
away with the kits. A iumber of houses 
allow their salesmen to do collecting and 
even if they do not, frequently they do 
collect money. In the selling field there 
are a multitude of undesirable men who 
have an easy conscience. 





LATE SURETY DECISIONS 
BEFORE HIGHER COURTS 


The bank, knowing the contractor to 
be in failing financial condition, ad- 
vanced money to pay material men and 
others and took assignments of their 
claims. Held that the bank could not 
recover these amounts from the surety 
on the contractor’s bond. The bank’s 
procedure resulted in procuring an ex- 
tension of time for the payment of 
claims beyond what could be deemed to 
be a prompt payment and that by a 
species of deception to the surety’s in- 
jury and its own ——- 
vs. State, Sup. Ct. 


* * * 


in 
| contracts”; 
| formation of a contract” 
| fraud”; 





Fulghum | 


| co-guarantors 


Held that the debtor of an insolvent | 


bank when sued by 


its receiver cannot | 


set off his liability as a surety for the 

bank upon a depository bond. Veigel 

vs. Concerse, 178 Minn. 408, followed. | 

Farmers & Merchants State Bk. vs. 
Roark, Sup. Ct. Minn. 
em. © 

Held that if a police officer, having 

reasonable ground to believe that ap- 


pellant had committed a felony, arrested 
him and then shot and injured him 
when attempting to escape, those acts 
occurred while the officer was acting in 
his official capacity; and if, in fact ap- 
pellant had committed no felony or if 
the officer used more force than was rea- 
sonably necessary under the circum- 
stances to effect the arrest and prevent 
appellant’s escape, then the officer and 
his surety were liable for the trespass. 


Young vs. Amis, Ct. of App. Kentucky. 


ent trend of the courts are quoted and 
cited. Quotations from leading judicial 
authorities have been made, both in the 
body of the text and in the footnotes. 
The author states that the increasing 
number of statutes providing for official 
bonds as well as the giving of bonds in 
the course of judicial proceedings make 
the subject of suretyship one of increas- 
ing practical importance. Some of the 
chapter headings are as follows: 
“Primary and seconding obligations 
general”; “requisites of suretyship 
“defenses arising out of the 
“statute of 
“original and secondary prom- 
ises”; “temporary and continuing guar- 
anties—their duration and termination”; 
“defenses of surety or guarantor arising 
by acts of the party subsequent to the 
formation of the contract”; “rights of 
the surety or guarantor prior to pay- 
ment of the principal’s death: exonera- 
tion”; “rights and remedies of the surety 
or guarantor arising subsequent to the 
payment of the principal’s death: sub- 
rogation”; “rights and remedies of the 
surety against the principal arising sub- 
sequent to the payment of the principal’ s 
death: indemnity or reimbursement”: 

“rights and remedies of co-sureties and 
inter se: contributions”; 
“statute of limitations”; “effect of bank- 
ruptcy on the rights and obligations of 
the surety’ “compensated surety” 

“official bonds”: “bonds given in the 
course of judicial proceedings.” 


Seasons Cut No Figure 


Contract bond men state that as time 
on it is more apparent that sea- 
sons do not cut much figure with build- 
ing large projects. The work goes on 
in spite of winter. Therefore, contract 
bonds are being written at all times of 
the year without much variation 


goes 


Minnesota Case Reversed 


ST. PAUL, Aug. 9—The supreme 
has reversed a ruling involving a claim 


court 


against the Union Indemnity on a bond 
protecting a loan. The bond given ¢ 
a mortgagee to protect his security 


against mechanics’ liens recited that ae? 
tain lien claims had been filed, which, ! 
valid, would affect the security of the 
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Assets 


$1,798 ,236.49 





HOME OFFICE BUILDING :: HAMILTON, OHIO 





INSURANCE COMPANY 


FULL COVER AUTOMOBILE . LIABILITY . PLATE-GLASS . BURGLARY . BONDS 





Surplus to Policyholders 


$523,346.70 
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AMERICAN INDEMNITY COMPANY 


Complete Automobile Protection 


In One Policy 
Linbiltty Property Damage Collision Fire Theft Tornado 


FIDELITY AND SURETY BONDS 


Whatever any other company does for its Agents 
within the bounds of sound, ethical business and 
good underwriting practices we will do. 


Desirable General Agency Contracts Available 
in Unallotted Territory 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal iose on all 
outstanding covered accounts, but serves to prevent losses. 











If you are a manufacturer or jobber, write for the full particulars of this service. 
511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg. Chicago 











Do your fellow agent a good turn—get him ac- 








quainted with The National Underwriter, the real 
| Mmsurance newspaper. 
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of New York 


ROBT. J. HILLAS, President 
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mortgage. The bond was conditioned for | 
the payment of all claims for labor and | 
material furnished or used in the recent | 
erection of a building on the mortgaged | 
premises. In the absence of appeal or | 
supersedeas, the condition of the bond 
was broken by the entry of judgment 
perfecting the liens and subjecting the 
mortgaged property to sale, the judg- 
ment remaining unpaid. 


Crossley Joins Commercial 


Robert L. Crossley has been appointed | 
manager of the production activities in 
the New York surety department of the 
Commercial Casualty. Mr. Crossley has 
been connected with the New York office 
of the Aetna Casualty for the past four 
years and prior to that was in the New 
York office of the Fidelity & Casualty 
for two years. 


Surety Case Decided 


In the case of the Phoenix Tempe | 
Stone Company and Maryland Cas- | 
ualty vs. L. DeWaard, et al, the | 
United States Circuit Court of Ap- 
peals, ninth circuit, held that certain 
symbols, lines and marks used in the 
contract under consideration were not 


commonly understood as to their signi- 
ficance. The court held that it would be 
proper in the circumstances to receive 
testimony from persons familiar with 
their use to explain the meaning. As 
testimony of this character was found 
to be conflicting the court held it was 
for the jury in the light of the evidence 
to determine the real understanding and 
agreement of the contracting parties. 
The appeal was from the district court 
for Arizona. 





Blue Sky Law Bonds 


Where states have blue sky laws that 
require those selling securities to put up 
a bond guaranteeing that they will com- 
Ply with the law, the surety companies 


are underwriting the applicants more' 
carefully. All sorts of people are en- 
deavoring to sell securities or other 


property that comes under the blue sky 
law. Many of them are weak and irre- 
sponsible. It is very difficult therefore 
for an applicant that cannot pass muster 
to get a corporate surety bond. Com- 
panies are besieged with applicants of 
the small bore type for these bonds. 





Names Assistant Manager 


Arthur Eagle has become assistant 
manager to Guy LeRoy Stevick, Jr., in 
the Seattle, Wash., branch office of the 
American Bonding. 





Contract Bond Case 


Bond was issued to secure payments 
for labor and material furnished on pub- 
lic work by contractors. Plaintiffs were 
engaged in furnishing trucks and de- 
livering materials. Held, that such serv- 


ice constitutes a lienable claim. Further 
Payment under terms of the bonding 
policy does not constitute a preference 


to which the bonding company may ob- 
ject.—Hammill vs. Commercial Casualty, 
Sup. Ct. N. J. ; 





Wisconsin Bill Vetoed 





MADISON, WIS., Aug. 9.—Surety men 
in Wisconsin won a legislative victory 
when Governor Zimmerman vetoed the 


bill which would have put perishable or 
goods that are consumed on the job in 
the lienable classification, entailing a | 
heavy annual loss for surety companies 
writing contractors’ bonds. 

Under the measure, fuel, oil, food for | 
camps or crews, hay, feed and the like 
would be added to the lienable classifica- | 
tion, whereas under the present law, ma- | 
chin and the like only lienable. 


ery ar 
i) are 


Defers Sale of Stock 


DETROIT, Aug. 10—Sale of stock in 
1e Guaranty Indemnity of this city will 
be deferred until early fall, according 
o Joseph G. Standart, president and 
This company was recently 
with an authorized capital 
$2,000,000. The par value of 
each share of stock will be $50, but will 
be at $100 to accumu! > a surplus. 
Other officers are Edward J. Tousey, vice- 
president; Charles B. Du Charme, 
tary; James Turney, counsel. 

The company will engage 
casualty and indemnity 
though will not enter all 
outset, according to Mr. 
also stated that no date 
for the beginning 


reasurer 
incorporated 
stock of 


sold 





Secre- 


in a general 
business, al- 
lines at the 
Standart, who 
had been fixed 
of business. 
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PLATE GLASS INSURANCE | 











WILL REDUCE THE PREMIUMS | 





Plate Glass Companies Look for a De- 
cision in Income About 6 Percent 
This Year 





Plate glass companies anticipate that 
the new decreased rates in most of the 
states will result in a decrease of about 
6 percent in the annual premium on the 
present volume of business on the books 
of all the bureau companies. One of the 
companies states that it estimates that 
the reduction made a year ago produced 


an average falling off of 11 percent on | 


its plate glass premiums. 


Some of the companies find that their | 
plate glass premiums have fallen off the | 


first seven months of the year. One of 
the large companies states that during 
the first six months its premiums were 
off $68,000 below the premiums written 
the first six months of last year. Com- 
panies are seeking plate glass business, 
it being one of the most desirable lines 
in casualty insurance. This is resulting 
in a good deal more competition for plate 
glass insurance. 


Ready by January 


NEWARK, Aug. 10.—It is anticipated 
the Newark Casualty now forming in 
this city to write plate glass insurance 


will be ready for business by the first of 
next year. W. R. White & Co., represen- 
tatives here for a number of fire com- 
panies and general agents of the Sun In- 


demnity, are promoting the new cor- 
poration and will be its managers. The 
Newark Casualty will have a capital of 
$100,000 and a surplus of $50,000. Its 


operations for a time at least will be re- 
stricted to its home state. 


Readjust Border City Rates 


Some readjustments 
in the new plate glass insurance rate 
schedule recently promulgated by the 
joint agreement of W. F. Moore Bureau 
and the National Bureau of Casualty & 
Surety Underwriters, in order to right 
the confusion found in a few cases of 
borderline cities. It was found that 
the rating had been made on a state 


have been made 


basis, some state line cities, such as 
tristol, Va.-Tenn., and Texarkana, Tex.- 
Ark., showed notable rate difference 
within the same cities. On one side of 
the street one state rate would apply and 
on the other side that of the other state 
would apply. These discrepancies have 
been removed in the revised schedule. 





Causes of Breakage Listed 


Reduction of the automobile plate 
glass rate has stimulated interest not 
only in this cover as a source of new 


business but also in the breakage causes 
that make the cover necessary. Com- 
pany records show the following as the 
principal causes of breakage: 
Slamming of doors; jars caused by 
uneven roadbeds; carrying of golf clubs 
and other equipment; children’s playing 
in cars and in streets on which cars are 
parked; and the carrying of excessive 
loads, such as furniture, tents, poles, etc. 
The too-vigorous slamming of doors is 
listed the cause of the majority of 


as 


| breakages. 





as | 





Minnesota Business Shows Increase 


ST. PAUL, Aug. 9—Plate 
ance is being written in 
volume in some Minnesota 
year, according to reports received at 
general agencies here. Some towns 
which have turned in very little of this 
business in recent years are writing it 
in large volume this summer. 


glass insur- 
considerable 
towns this 





Reciprocal in Big Rate Cut 


ST. LOUIS, Aug. 9—The Republic Cas- 
ualty Underwriters of Springfield, IIl., 
effective Aug. 1, put into effect a new 
plate glass territorial differential appli- 
cable to St. Louis of 67% percent in ac- 
cordance with an announcement by local 
glaziers of a 10 percent reduction in 
plate glass. For some time it has been 
writing the 50/50 policy in this territory. 





Automobile Glass Rate Reduced 


Under the plate glass insurance rate 
revision operative Aug. 1, the charge for 
insuring the plate glass in automobiles 
used for pleasure only has been reduced 
from $3.50 for open machines to $3, and 
from $7.50 to $6 on those of the closed 
type. The former rates on funeral cars 
and upon taxicabs, both open and closed, 
remain unchanged. 








CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of The A & H Bulletins, Published 
Monthly by The National Underwriter Company. 








AMERICAN LIABILITY 


The American Liability has issued a 
new policy known as the “Defender Dis- 
ability Policy,” which is being written 
with the “accidental bodily injury” 
clause. The policy also allows two 
weeks from date of accident for total 
disability to develop under the total acci- 
dent disability provision and pays for 
not exceeding five years for such dis- 
ability. Hospital indemnity, nurses’ fees, 
surgical operations and double benefits 
are included. The illness coverage is 
written with the seven days’ exclusion 
period and the total disability confining 
illness benefit extends for 12 months. 
In addition, a permanent disability bene- 
fit of ten times the monthly indemnity 
will be paid. The policy is written on 
the non-cancellable term basis. 

This company is also writing again its 
“Alco Auto Travel Policy” and_ its 
“Drivers’ Alco Auto Travel Policy,” $5 
premium contracts which it had discon- 
tinued writing some time ago. 


* * 


RELIANCE LIFE 
has issued three 
written with one 


The Reliance Life 


new policies to be 





week, two weeks, four or eight weeks’ | 


limination periods. Two of the policies 
-over accidents and two cover illness. 
These policies follow closely the first 
lay coverage contracts of the company 
which will still be written. The com- 


pany does not write sickness insurance 
without accident insurance and its pol- 
icies are written only in connection with 
life insurance coverage. 


* 


LONDON GUARANTEE & ACCIDENT 


The London Guarantee & Accident 
has announced a new accident policy, 
called the “AQ,” the special feature of 
which is a provision for the payment of 
double indemnity for automobile acci- 
dents. The policy may be sold in any 
unit of $1,500 principal sum and $5 
weekly indemnity up to maximum limits 
of $37,500 principal sum and $125 
weekly indemnity. The double indem- 
nity for automobile accidents is incor- 
porated in the policy and not added by 
endorsement. It is thought that this 
accident policy will meet the needs of 
the public, inasmuch as the automobile 
is the cause of the greatest number of 
accidents of any class. 

The rate for the new policy per unit 
of $1,500 principal sum and $5 weekly 
indemnity is as follows for the various 
classifications: Select, $5.50; preferred, 
$6; extra preferred, $6.50; ordinary, $9. 
Age limits on new business are 18 to 65 
but the policy is renewable to aged 70 
The policy provides hospital or graduate 
nurse indemnity for ten weeks and has 


| a liberal schedule for surgical operations 


and for minor injuries not causing dis- 
ability it provides surgeon’s fees up to 





$25. Identification benefits of $20 for 
each $1500 principal sum are payable, 
The policy provides weekly benefits for 
total disability for an unlimited period 
and for partial disability for a period of 
52 weeks. 

The London Guarantee & Accident 
has also announced a passenger aviation 
rider which may be attached to the bet. 
ter forms of contract to furnish coverage 
without additional charge for injuries 
sustained in passenger travel by airplane 
or dirigible. 

* * 
PROVIDENT LIFE & ACCIDENT 


The Provident Life & Accident has 
withdrawn from sale the “Peerless” ac- 
cident and “Peerless” disability policies, 
also the “Business and Professional 
Men’s” disability policy and the “Guar- 
anteed Income” disability policy. New 
forms issued by the company are the 
“New Peerless” accident and “New 
Peerless” disability policies and the 
“Definite” accident and “Definite” dis- 
ability policies. The “Definite” accident 
policy has a slight variation in the in- 
suring Clause, insuring against loss re- 
sulting from sudden, immediate and un- 
expected bodily injury effected by acci- 
dental means. Five days are allowed for 
development of total disability. The 
policy includes all the various special 
clauses except nurse’s fees and surgi 
operations. 








*x* * * 
UNITED CRAFTSMAN 


The United Craftsmen, of Springfield, 
Mass., is putting out a new “Colonial” 
policy, to be issued to members of the 
Masonic fraternity, the premium on 
which will be $12 a year to those under 
45 and $16 for those over 45 for $1,000 
principal sum, $25 weekly accident in- 
demnity and $10 weekly sickness benefit. 
It pays half the weekly indemnity for 
accident partial disability for 28 weeks 
and for non-confining sickness for 65 
weeks. For confining sickness only, 
one-half indemnity is paid the first week 
and full indemnity thereafter for 6 
weeks. It provides for surgeon’s fees 
and 50 percent accumulation on the prin- 
cipal sum. 


* * * 
WESTERN CASUALTY 
The Western Casualty has discon- 


tinued issuing the Universal Policy. 
~— 
SIERRA NEVADA L. & C. 


The Sierra Nevada Life & Casualty, 
a new company at Oakland, Cal., is now 
featuring an automobile accident Policy 
sold for $5 which pays $1,500 principa: 
sum for death while operating, driving 
riding in, demonstrating, adjusting, re- 
pairing or cranking any automobile. The 
policy also covers injuries caused by 
suffocation by gas from the exhaust ot 
an automobile, or by being struck, or 
run down, or over by any automobile, 
while walking on or across any public 
street or highway. 

The $1,500 indemnity also covers for 
loss of both feet, one hand and one foot 
and for loss of speech and hearing. For 
total loss of time $25 is paid weekly 
and $12.50 for partial loss of time. The 
policy also provides $100 for emergency 
expenses and $15 weekly additional for 
hospital and nurse. 


PREFERRED ACCIDENT 


‘* 


The Preferred Accident has issued 4 
vew policy known as the “New Feature 
Accident Policy.” It is virtually the 
“40th Anniversary Accident Policy” with 
the addition of a provision for airplane 
passenger indemnity. The policy is made 
to cover any injuries sustained in an acct 
dent to holder of the policy riding ™ 
an airplane flying between regularly es 
tablished air ports. 

SENTINEL LIFE 

The non-cancellable forms of the 5€- 
tinel Life and the Employers Indemnity 
have been revised to provide, without 
any increase in premiums, 50 percent 
indemnity for partial disability, waive 
of premium during prolonged periods o! 
disability, and an immediate 50 percent 
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WE WANT 
LIVE WIRE 
INSURANCE MEN 


Highest commissions paid to those 
who can produce and organize a 
territory. We give better and 
more protection for the same 
money than any other company; 
also better service to policy hold- 
ers and agents. 













IF YOU CAN PRODUCE, 
WE NEED YOU 


INCOME GUARANTY 
COMPANY 


(Stock Company) 
Drawer 422 South’ Bend, Ind. 


This Company should have your consideration. 


Accident and Health 
Automobile — Plate Glass 
Compensation — Liability, all lines 





























Territory: Illinois, Indiana, Iowa, Kentucky, 
Maryland, Michigan, Minnesota, 
Missouri, Nebraska, Ohio, Penn- 
sylvania, Wisconsin. 


B. F. VOGEL & CO. 


ESTABLISHED 1922 


Payroll Audits 
Bonded Auditors 
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STANDARD FORM 


EXCESS LOSS 
(50/50) FORM 


: a a re ae wr ait 


OF ILLINOIS 


This Company Writes Plate Glass Insurance Exclusively 


Write for Attractive Sole Agency Contract in Your Territory 


HOME OFFICE: 


INSURANCE EXCHANGE 

















An A-1 Company for A-1 Agents. 
Desirable Territory in Illinois. 


ILLINOIS MOTOR 
CASUALTY COMPANY 


SPRINGFIELD 
J. L. PICKERING, President 


Capital and Surplus Over...............000.000- 350,000.00 A Progressive 


iti ilies ii Surety and Casualty Company 


Write for Interesting Agency Information. 
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indemnity for hospital confinement. This 
becomes effective from the first day of 
hospital confinement, without regard to 
the exclusion period of the policy, in ad- 
dition to any other indemnity during the 
period of hospital confinement but not 
to exceed three months. The special 
hospital benefit supplement form has 
been revised to conform to this change. 
* oo & 


COMMERCIAL CASUALTY 


The Commercial Casualty has reduced 
its premium on its “Automobile De- 
ferred Payment Guaranty Policy” from 
1% percent of the total amount owed on 
the car after the down payment is made 
to 1 percent of such amount. 

x * * 
TIME INSURANCE COMPANY 


The Time Insurance Company has be- 
gun writing its life “Income Security 
Accident Policy” on women at the same 
rates which are charged for men. 

* * x 
MOUNTAIN STATES LIFE 


The Mountain States Life of Holly- 
wood, Cal., which recently entered the 
accident and health field, is issuing all 
its policies on the aggregate indemnity 
basis, the total of weekly or monthly 
benefits being limited to the principal 
sum of the policy. The policies are is- 
sued on quarterly premium basis, with 
a policy fee of $2, regardless of the size 
of the policy. For the “foundation pol- 
icy,” the quarterly premium is $12.40 
for $5,000 principal sum and $100 
monthly indemnity for accident or sick- 
ness. Hospital benefits will be paid not 
to exceed 50 percent of the monthly 
indemnity or for more than two months. 
In case of bodily injury or illness that 
does not result in loss of time but does 
require medical or surgical treatment, 
the doctor’s bill will be paid, not to ex- 
ceed $25. This policy contains all the 
standard provisions and also provides 
that in case of suicide, whether the in- 
sured is sane or insane, the company’s 
liability shall be limited to the amount 
of premiums actually paid. 

The company is also issuing a com- 
bination accident and health policy 
which is non-prorating as to Classes A, 
B and C. The premium is $6.25 quar- 
terly for each $1,000 principal sum and 
$50 monthly indemnity. It also provides 
hospital benefits of $75 per month for 
each $50 monthly indemnity. 

* * x 
STANDARD ACCIDENT 


The Standard Accident has announced 
that it will issue disability policies only 
when written with a one week’s elim- 
ination period. This rule will apply to 
all new policies written but renewal 
risks will be accepted on the terms of 
the old contracts in force. The Stan- 
dard has also announced that it is dis- 
continuing the issuance of the follow- 
ing policies: Complete disability pol- 
icy, standard disability policy, sterling 
disability policy, sterling accident pol- 
icy, Pacific disability policy, complete 
accident and limited sickness contract, 
standard accident and limited sickness 
contract, sterling accident and limited 
sickness contract, indemnity accident 
contract, century accident contract. 

* *k x ; 
INCOME GUARANTY 


The Income Guaranty of South Bend 
has modified its arbitration clause on 
policies written in Illinois making the 
clause optional with the insured in that 
state instead of mandatory. 

x * * 
EMPLOYERS INDEMNITY 


The Employers Indemnity has issued 
a new special automobile and travel ac- 
cident policy which sells for an annual 
premium of $10. A policy fee of $2.50 
is charged for the first year. This policy 
carries a principal sum of $5,000 for 
death or dismemberment by specified 
automobile accidents and $10,000 for 
death or dismemberment by _ specified 
common carrier accidents. The total 
disability indemnity is paid for six 
months and the partial disability indem- 
nity, one-half of full monthly indemnity, 








SEMI-ANNUAL STATEMENTS—CASUALTY 
AND SURETY 


(As Reported to Governor of Georgia) 












--Jan.1 to June 30-—, 


Assets Net Surplus Income Disburse. 
Aetna Casualty & Surety........ $30,275,558 8,018,932 $10,238,148 $ 7,979,882 
American Casualty......... eee. $,456,58 811,09 1,025,051 753,087 
Commonwealth Casualty 2,460,176 402,778 1,510,025 1,108,093 
Federal Casualty ....... - 651,606 140,843 349,608 367,635 
Federal Mutual Liability... 3,142,413 877,297 2,646,370 2,656,403 
WeReTal GULOty 2... cccccccvcces 2,380,543 358,743 867,742 894,651 
Inter-Ocean Casualty.........++. 699,847 99,068 1,034,852 1,011,903 
Loyal Protective ....ccsccocccece 852,828 316,463 46,093 683,111 
Massachusetts Protective........ 6,672,946 1,555,716 3,848,267 3,569,566 
Monarch Accident ..........e0- 1,001,562 167,536 821,06 814,668 
PEEIOM CUGMRIEY 2 ccccccccescee 837,079 195,579 716,302 751,307 
TEREIOMRL TPOEY oc cccccccscccocs 39,023,817 8,426,126 9,834,254 8,185,819 
Phoenix Indemnity ............ - 3,567,885 537,126 1,979,119 1,395,951 
Preferred Accident .......ccccee 12,037,022 2,102,522 3,372,923 2,591,587 
Standard Accident .......cccccee 21,876,704 4,761,490 10,304,672 8,687,729 
United States Casualty.......... 11,191,249 889,157 5,182,106 4,490,153 








is paid for not more than one month. 
Hospital indemnity and nurse’s fees are 
included. 


x * x 
NORTH AMERICAN ACCIDENT 
The North American Accident has 


issued the new “superior” limited acci- 
dent and sickness policy, which sells for 
a $10 premium. The principal sum is 
paid for loss of life and limbs for cer- 
tain specified injuries. Total disability 
indemnity is written for a period of 
eight weeks. The illness benefits are 
specified for a named list of diseases. 

The North American Accident has 
announced rates for the “Old Real Pol- 
icy” applying when this policy is written 
with 7 days’ elimination period for the 
illness coverage. The company had pre- 
viously issued the rates providing for 
elimination periods applying to both 
accident and sickness. 

££ ® 


PAN-AMERICAN LIFE 


The Pan-American Life is writing its 
Palic special accident, its Palic special 
fully accumulated and its business men’s 
policies without optional clause 17, and 
is also including nurse’s fees in the ac- 
cident coverage of the disability policies. 
Heretofore, while the nurse’s fees had 
been granted in the coverage of the ac- 
cident policies, they had not been in- 
cluded in accident coverage of the cor- 
responding disability policies. 

* * x 
PEERLESS CASUALTY 


The Peerless Casualty has issued the | sure unit is in operation. 





| 


BUILDING BELOW 1926 BUT 
VOLUME IS STILL LARGE 


NEW YORK, Aug. 10.—The national 
construction survey just completed by 
the American Construction Council, of 
which Vice-President Franklin  D. 
Roosevelt of the Fidelity & Deposit is 
president, shows that while for the 
country as a whole construction activi- 
ties for the first six months of 1927 may 
be slightly less than for the first six 
months of 1926, a very high volume is 
still being maintained. The present 
prospects are encouraging for a well- 
sustained season in building operations, 
with a large volume of engineering con- 
struction underway and projected. 

A distinct attitude of caution prevails, 
a situation which in general is favorable 
to legitimate building construction with 
better construction more and more in 
demand. Credit conditions on purely 
speculative operations have tightened 
considerably both as to basic financing 
and in extension of credit by material 
manufacturers and dealers, but plenty of 
money is available for meritorious work. 
Materials and labor are, on the whole, 
reasonably stable though fluctuating 
somewhat in some localities. 


Cites Boiler Explosion Hazard 


The recent explosion of a low pres- | 


sure heating boiler in the Zappo resi- 
dence at Providence, R. I., is cited as a 
striking example of the need for ex- 
plosion insurance wherever a low pres- 
In this in- 


Peerless automobile accident and travel | stance, the heating plant, a low pressure 
coverage policy which is being sold for 


a premium of $10. This policy insures 


round cast iron boiler, was located in| court was to decide the question of law 


the residence basement, but was rent 


against a specified list of accidents and | asunder with such tremendous violence 
grants $25 weekly indemnity for not | that the house was practically demol- 


more than 52 weeks with $10 weekly 
indemnity for not exceeding six weeks 
under the partial disability clause. 
principal sum is $1,000. 

x * * 


MASSACHUSETTS ACCIDENT 

The Massachusetts Accident is issuing 
a special policy for members of Rebekah 
lodges, known as the “Triple Link Ben- 
eficial Accident Policy.” It provides in- 
demnity of $10 a week for total disa- 
bility for not exceeding 26 weeks and 
has an elimination period of seven days. 
The premium is $12 a year. 


PAYROLL BANDITS MAKE 
A BIG YEARLY HAUL 


Payroll bandits secured $4,000,000 in 
the United States in the year ending 
Oct. 1, last, according to figures com- 
piled by the Forgery Prevention Bu- 
reau. The number of payroll robberies 
it was stated had reached 400. This 
information was based on _ available 
newspaper reports. It is believed that 
these include less than 75 percent of the 
robberies actually committed. The re- 
ports show that 51 percent of the rob- 
beries were committed after the cash 
was delivered to employers for payroll 
purposes and 49 percent on the streets 
while the cash was in transit. 


| 





| 


| 
{ 
| 


ished. The walls of 


from their hinges, bolts twisted and 
torn, locks ripped off and water and gas 
pipes knotted into masses of twisted 
metal. The Providence building inspec- 
tor ordered the ruins torn down. 
that instance, no boiler insurance was 
carried, so that it was a total loss to its 
owner. Low pressure heating boiler ex- 
plosions are of frequent occurrence, 
plants of this type of construction be- 


ing constructed to stand only low pres- | 


sure and thus subject to a potential 
hazard whenever by accident or careless- 


ness they are subjected to dangerous 
high pressure. 





Writing Series of Articles 


Leo E. Thieman of the Casualty In- 
formation Clearing House in Chicago is 
the author of an article in the current 
issue of “Hotel Bulletin,” a monthly 
trade journal for hotels. This is the first 
of a series of articles Mr. Thieman is 
writing for this magazine. In this arti- 
cle he answers two questions, “Are your 
loss possibilities properly balanced. Are 
you protected against all hazards?” 
Throughout the series he will discuss all 
phases of insurance as applied to the 
particular problems of the hotel mana- 
ger. 


—=_ 


Recent Automobile 
Liability Cases 





Held that the trial judge rightly gj. 
rected a verdict for defendant on the 
ground that contributory negligence o; 
plaintiff's decedent’s driver was impyt. 
able to decedent, on the authority 9; 
Spencer vs. Taylor, 219 Mich. 110, where 





| along a public highway in the dark a 


| within the distance that objects can be 


| caused by the overturning of defendant’; 


the house were | 
blown out, every pane of glass was bro- | 
The | ken, the foundations were completely 

| demolished and the interior damage was | 
of an unusual nature, doors being torn | 


In | 


it was held that it is negligence as g 
matter of law to drive an automobile 


such speed that it cannot be stopped 


seen ahead of it. Lett vs. Summerfielg 
& Hecht, Sup. Ct. Mich. 
= 


_ Held that in an action brought by plain. 
tiff for death of his wife, which was 


automobile while he was driving it ang 
in which deceased was riding as his ip. 
vited guest, the trial court erred in jp. 
structing the jury, in effect, that if the 
defendant was driving at an excessive or 
dangerous rate of speed and that fact was 
known to deceased “or was plainly ob. 
vious to a reasonable person in her siaty- 
ation,” and that she failed to remonstrate 
with the defendant, she was guilty oj 
contributory negligence. The presump- 
tion of defendant’s negligence arises re. 
gardless of the fact that the injury may 
have been caused by some other agency, 
and whether the presumption of neg- 
ligence in such a case has been offset by 
the facts and circumstances atending the 
accident is ordinarily a question of fact 
for the jury. Brown vs. Davis, Ct. of 
Appeals. Calif. 3rd Dist. 
* * * 


Defendant Dennis Phillips, with knowl. 
edge and consent of his mother, also a 
defendant, took out the family car tc 
visit his cousin Close, the remaining de- 
fendant, w ho drove the car part of the 
time. Held that on all the facts non- 
suit was improper. There was evidence 
of a joint enterprise by the two cousins 
and the family car doctrine applied. Boyd 
vs. Close. Sup. Ct. Colo. 


Effect of Master’s Liability 


In an action to recover damages for 
negligence, plaintiff alleged that she was 
injured while riding in an automobile 
belonging to the defendant, which was 
being driven by the husband of the 
plaintiff, who was the employe of the 
defendant, by reason of the negligence 
of her husband in the operation of the 
car. By stipulation of the parties the 


involved and direct a general verdict. 

Held, general verdict directed in favor 
of the defendant dismissing the plain- 
tiff’s complaint. The liability of the 
master for the negligence of his servant 
is purely derivative and secondary, ané 
is based upon the liability of the servant, 
the person who actually committed the 
wrong; and if no liability exists against 
the servant in favor of the person in- 
jured, the master is not liable under 
the doctrine of respondeat superior. It 
is well settled that a wife cannot main- 
| tain an action of tort against her hus- 
band. Therefore, the liability of a mat- 
ter being predicated upon the conduct 
of the servant, when the latter’s conduct 
does not render him personally liable, it 
cannot impose liability upon the master. 
| Schubert vs. Schubert Wagon Co., N.Y 
| Sup. Court, Oneida Co. 





Stock Hits New High Mark 


BALTIMORE, Aug. 10.—Stock of the 
| Maryland Casualty last week reached 
136, the highest level attained for many 
years. The quotation has advanced 18 
| points in a little more than a month 
Since Jan. 1 the market value of the 
{shares has increased 32 points, or 5 
| points more than the par value. 

The advance has given rise to mary 
rumors. One was to the effect that adéi- 
tional stock would be issued, affording 
holders valuable rights; another, that 
an increase in the dividend rate wa 
contemplated, and_ still another that 
Maryland Casualty would figure in * 
| merger. 

All these reports were promptly denied 
in official quarters. However, many 
| persons cling to the belief that stock 
| rights will be offered to shareholders. 
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A square deal—regardless of cost. 





Botn to agents and the assured. 


Big men at the helm of the Republic, who realize 
that straight shooting is the only enduring foundation 
for permanent success. 








JOSEPH W. WARD, President and General Manager 




















Ohio, Indiana, Illinois, Nebraska, Iowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 
ASSETS $3,218,290.89 





Incorported 1902 


















More Evidence 
f 


Geed Will and Servite: 


Recognizing the constant, prompt and cour- 
teous service renderedto Contractors and 
Architects as well as “Insurance Companies” 
the ZOURI DRAWN METALS COMPANY 
has induced the AMERICAN GLASS COM- 
PANY, INC., to represent them as sole dis- 
tributors in the Chicago territory of their ZOURI 
STORE FRONT PRODUCTS, including the 
well known ZOURI SAFETY KEY-SET 
CONSTRUCTION, listed by the 
Underwriters’ Laboratories. 


AMERICAN GLASS CO. 


1030 NORTH BRANCH STREET 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 






ALL DEPARTMENTS 











$1,000 Accident Coverage with Every Automobile Policy 
ERI AT NO EXTRA COST! 


THE AMERICAN GUARANTY CO. 
COLUMBUS, OHIO 


AUTOMOBILE INSURANCE 
Full Coverage in One Policy 


FIDELITY AND SURETY BONDS 
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Accident & Health 2 
Burglary 
Plate Glass 

Steam Boller 


Automebile 








Liability 


eneral Accident 


<S) FIRE AND LIFE 


z, ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4 & WALNUT STS, 
PHILADELPHIA 







Property Damage 
Collision 
Elevator 
Teams 
Public Liability 
Workmen's 


Compensation $ 




















Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-SEVEN STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 

















Was It Worth $5.00? 


24 Concord St. 


R , > we 
May 25, 1927. 
Union Indemnity Co., 

0 Maiden Lane, 


ew York City, N. Y. 
Gentlemen: 


As you know, my husband Anthony Santo who held your policy SA-404815, was 
killed by an automobile on May 22nd. 


Am writing to tell you that Mr. Darcy, your Claim Manager today gave me a 
check for $1,000 in full payment of my claim. For my circumstances your quick 
and fair action has been a Godsend, and I am very thankful 


Sincerely yours, 
THERESA SANTO 


NORTHWESTERN 


CASUALTY AND SURETY COMPANY 


Union Inpemnity 
Company 


EXECUTIVE OFFICES: Union Indemnity Building, New Orleans 
EASTERN DEPARTMENT: 100 Maiden Lane, New York 














Full Coverage pmeny 
ck Company 
Automobile UNDERWRITERS CASUALTY COMPANY 
Insurance PLANKINGTON a ~ SUeeRENeEe, 
At Capital and Surplus 
Independent $200,000.00 
Rates 
Agents Solicited 














Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 
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NEW YORK DEPARTMENT COMPETITION KEEN ON 


STRETCHES AUTHORITY 


(CONTINUED FROM PAGE 7) 
that would be made through the applica- 
tion of the New York law, but 
out changing the figures as furnished by 
the offices affected. 
While some of the companies 
dealt with made vigorous protest, others 


offered no objection, merely acknow- 

ledging receipt of the department’s ad- 

vices as to what had been done 
Foreign Companies’ Advantage 


Foreign companies, especially English 


companies, are not restricted in their 
ownership of stocks of other companies 
abroad. Thus they have a material 
advantage in their distribution of com- 
pany holdings through concentrated 
ownership and get a far wider spread. 
Many foreign companies operating over 
here own other companies. They are 
financially intertwined. Some own in- 
stitutions that are not licensed in the 


United States. Out of these assets they 
taken special deposits to establish a 
United States business. American com- 
panies have held right along that they 
are handicapped by the restrictions over 
here in many ways. They now contend 
that they are more seriously hampered 
because of the attempt of the New York 
department to dictate to companies in- 


corporated in other states as to how 
they should conduct their business re- 
gardiess of the laws of their home 
states. 


F. P. STANLEY GOES WITH 
GLENS FALLS INDEMNITY 
(CONTINUED FROM PAGE 35) 
has gained much valuable information 


as to casualty and surety business in 
general. E. W. West, president of the 
Glens Falls Fire, will undoubtedly be 


elected president of the Glens Falls In- 
demnity. The company hopes to write 
automobile, burglary and plate glass in 
October. Other casualty lines and bond- 
ing will be taken up as soon as the de- 
partments are organized. It will be 
up to Mr. Stanley to develop the official 
and field personnel. He will speak be- 
fore the Wisconsin Association of In- 
surance Agents at Milwaukee next week. 





POSITION WANTED 


Experienced Field and Agency Man 
wants Branch office or Home office con- 
nection with reputable stock company. 
Agency organization and production my 
specialty. Excellent references. Address 
B-63, care The National Underwriter. 








WANTED 


Auditor for Chicago territory. One 
having thorough casualty experience pre- 
ferred. Write with full particulars to B-72, 
care The National Underwriter. 


Pa yroll 








POSITION WANTED 
Experienced Accident and Health man with 
karge acquaintance amongst Chicago agents 
and brokers desires position as department 


manager or field supervisor. Successful 
producer, careful underwriter and experi- 
enced in handling claims. Address B-73, 


care The National Underwriter. 





with- | 





thus | 





AUTOMOBILE FLEETS 
RATE CONCESSIONS SHOWN 


Companies Are Alert for This Business 
and Go After It With Great 
Avidity 


Chicago casualty men say that the 
writing of automobile fleets at cut rates 
or with special inducements is becoming 
more and more common in that city. 
Artificial groups are established in order 
to give an excuse for the reduced rate. 
There is a legitimate fleet rate for a 
common ownership but private cars of 
officers or employes are allowed to come 
in at the reduced rate. Chicago is a 
very competitive point from the stand- 
point of automobile insurance. Perhaps 
there is no city where the non-confer- 
ence companies are so well entrenched. 
The specialty companies are strong in 
the city. There is a keen strife for au- 
tomobile business all the time. This has 
led to more and more concessions being 
given. 

The Insurance Exchange of the Chi- 
cago Motor Club is undoubtedly the 
hottest outside competition that the con- 
ference companies have. Where there 
is a premium of any size involved, com- 
petition develops and some very attrac- 
tive prices are named. 


No Hurry on Successor 


NEW YORK, Aug. 10.—President 
Jackson of the Norwich Union Indem- 
nity is not likely to appoint a successor 
to F. P. Stanley as agency superin- 
tendent of the company for some time 
yet. The organization is now well es- 
tablished in the field. There are various 
branch offices at stategic centers taking 
excellent care of the needs of agents and 


assured. Mr. Stanley becomes vice- 
president of the new Glens Falls In- 
demnity. 


New York Compensation Rates 


NEW YORK, Aug. 10.—Compensa- 
tion insurance rates for New York State 
will be revised as of Oct. 1. The re- 
vamping of the rates will not change 
the general level either up or down, 
but many of the classifications will be 
adjusted more nearly to conform to the 


experience. The new rates have been 
filed with the state insurance depart- 
ment but are not to be used prior to 


the dates set. 





Foreign Evidence Thrown Out 

LANSING, MICH., Aug. 9.—A compen- 
sation award was invalidated when the 
supreme eourt held authority of the com- 
pensation commissioners had been ex- 
ceeded in obtaining testimony from wit- 
nesses residing in Portugal through the 
medium of letters rogatory. Without 
this testimony, it was admitted, there 
was insufficient evidence to warrant the 
award. The court having outlawed the 
testimony because of the manner in 
which it was obtained, the award was 
set aside and the case remanded. 

The decision was rendered in the case 
of August, Mary Tessia and Sofia Car- 
valho vs. Coss Putnam Hotel Company 
and the Ocean Accident. The Carvalhos 
are dependents of Joseph Carvalho, who, 


the facts indicated, came to his death by 
accident while employed by the hotel 
company. 





NOW 





IS THE TIME 


To make an agency connection with the 


INTER-OCEAN CASUALTY COMPANY 
CINCINNATI, OHIO 
Celebrating the beginning of its Twenty-fifth Year. 
Wonderful Prize offers and Home-Coming. 
Special Commercial and Monthly Policies to mark celebration year. 
Write Home Office for liberal contracts. 


Available territory in thirty-five states 
for men of production ability only. 











SUNSHINE APPEAL IS 
BELIEVED TO BE BEST 


ADVERTISING NEEDS SUN BATH 


President J. Scofield Rowe of Metropol- 
itan Casualty Gives Views on Value 
of New Appeal to Thrift 


“It was recently brought to my atten- 
tion,” says J. Scofield Rowe, president 
of the Metropolitan Casualty, ‘ ‘that the 
First National Bank of Boston has been 
displaying in its window a colorful card 
with the admonition, ‘Save for a sunny 
day!’ 

“This right-about-face from the pic- 
ture of weeping skies, mournful winds 
and a bleak landscape—the prospect so 
long held out as the incentive for thrift 
and frugality—has, it seems to me, the 
simplicity which characterizes so many 
important and beneficent discoveries. 


Courage Was Needed 

“Breaking away from the venerable 
traditions which have long clustered 
around the save-for-a-rainy-day appeal 
must have required a certain amount of 
sonrase—-gacticulady in New England. 
But how much more compelling is the 
picture of sunny days! And after all, 
wouldn’t we all rather save during a 
rainy day than for one? 

“The idea appealed to me because I 
believe that insurance advertising would 
benefit correspondingly by a sun bath. 
In another decade we insurance men 
may look back with wonder to an era 
when morbid fear, rather than sensible 
foresight, was supposed to be the moti- 
vating force back of the purchase of in- 
surance in its many forms. ‘Scare 
copy’ may possibly have served a use- 
ful purpose during a period where in- 
surance advertising men chose to as- 
sume that the public needed to be thor- 
oughly roused to the importance of in- 
surance. But whether or not that need 
may once have existed, I seriously ques- 
tion whether it exists today. 


Credit Is Business Sunshine 


““Insure for a sunny day’ is a strong 
advertising and selling appeal. Why 
not? Credit is business sunshine and in- 
surance is a basis for eredit. Accident 
prevention means business sunshine. 
All forms of personal insurance produce 
mental sunshine by eliminating worry 
and by supplying funds for what might 
otherwise be gray days or rainy days. 

“Insurance can have a larger place in 
the sun by putting more sunshine into 
its advertising copy.’ 


Ainslie Columbus Manager 


George F. Ainslie, Jr., has been ap- 
pointed manager of the Columbus, O., 
branch office of the American Surety to 
succeed J. S. Mossgrove. Mr. Moss- 
grove has asked the company to re- 
lieve him of managerial duties on ac- 
count of his health, but will continue 
with the company in an advisory capac- 
ity as resident vice-president. Mr. 
Ainslie, who advanced to the man- 
agership, has been assistant manager 
of the Columbus office for some time 
past. 


1S 


National Surety’s Increase 


NEW YORK, Aug. 10.—The 50,000 
additional shares of the National Surety, 
authorized by the stockholders last June 
to be sold at $150 each, have been fully 
subscribed and paid for, William B. 
Joyce, chairman of the board, announces. 
This transaction gives the National 
Surety a capital of $15,000,000 and adds 
$2,500,000 to surplus, making the pres- 
ent policyholders’ surplus approximately 
$25,000,000. 


Aetna Casualty Figures 


The Aetna Casualty & Surety reports 
figures indicative of a substantial in- 





crease in premiums written and a Teduc- 
tion in The ncome from pre. 
miums written in the first six months 
this year amounted to $9,636,114 which 
figure indicates a possible total of $20,- 
000,000 for the year if further gtins are 
shown. The total for 1926 was $17,- 
075,461. Losses ior the six months’ pe. 
riod ended June 30 amounted to $3. 
320,635. The total for the twelve months 
of 1926 was $7,452,941. There wa; 
added to surplus in six months $884,459 
ind increased $2,379,005. 


wy 


losses. 


assets 


Verdict Held Not Excessive 


Plaintiff, a 19-year-old dancing teach. 


er, was knocked down on the paving, in. 
jured on the head, bruised on the arms 
and body, and her knee cap was broken 
by the wheel passing over her leg. She 
also suffered a pelvic injury resulting jp 
a tumor and such condition as to make 
it improbable that she could bear chil. 
dren. Held that a verdict of $10,000 js 
not excessive Rimmer vs. Cohen, Sup, 
Ct. Minn. 


Hold Bond Not Released 


LANSING, MICH., Aug. 9.—Bond of a 
contractor is not released because the 
contractor has some slight misunder- 
standings and difficulties with the per. 
son or persons employing him, the Michi- 
gan supreme court has ruled in an aec- 
tion in which a judgment of $30,000 
against the Detroit Fidelity & Surety 
was upheld. ; 


The case arose out of the construction 
of a hotel at Clare for Alfred J. Doherty 
Doherty in several instances criticized 
conduct of the work by William J. Mor- 
ris, the contractor, and finally notified 
Morris’ surety when it was found that 
the contractor was not settling his ac- 
counts promptly with material men and 
sub-contractors. Morris contended that 
these action of Doherty made his em- 
ployes uncertain of their wages and 
forced a halt in the work. Doherty 
claimed that the contractor. merely 
abandoned the job and that the surety 
company refused to complete it under 
the bond. The work was then let to 
another construction company at a cost 
of $30,000 in excess of the original bid 
Suit was brought on the bond and judg- 
ment was obtained in lower court, ‘which 
is now sustained. 


Bonds for Ohio Realtors 


COLUMBUS O., Aug. 9.— Approxi- 
mately 20,000 applications for realty li- 
censes are expected to be filed in Ohio 
within the next few weeks, the new 
state law having recently gone into 
effect. Approximately two-thirds of the 
applicants for brokers’ licenses filed 
surety bonds, and about one-third per- 
sonal — bonds. The required bond is 
$1,000. Some surety companies reported 
to the state that they charged $10 for 
the bonds, others $5, and one company 
says it charges $3.92 for the initial bond 
which runs to Dec. 31, 1927. 


Lower Rate for Engravers 


KANSAS CITY, Aug. 8.—Eric E 
Matchette of the Associated Industries 
of Missouri has just been notified that 
the National Bureau has authorized 4 
reduction on workmen’s compensation 
rates on photo-engravers and engravers 
The arguments, prepared by the Ass0- 
ciated Industries, were submit ted 
through Robert L. Stewart of the R. B. 
Jones agency of Kansas City. The rate 
will be reduced from 60 to 45 cents. 





Dinner for T. M. Nial 


NEW YORK, Aug. 10.—T. M. Nial, re- 
cently resigned as assistant secretary of 
the National Bureau of Casualty & 
Surety Underwriters to associate with 
the New York City office of the Hart- 
ford Accident, was the guest of his 
bureau associates at dinner last evening 
Before coming to New York Mr. Nial was 
manager of the Louisiana branch of the 
National Bureau. 





Given Bronx General Agency 


NEW YORK, Aug. 10.—The Tad agency 
has been given the general agency for 
the borough of the Bronx for the Inde- 
pendence Indemnity of Philadelphie 
Thomas A. Dowling and Edmund J. Cul- 
leton, both well kmown casualty under- 
writers, constitute the agency. 
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The Insurance Agent 


ee Steady and 

Every insurance agent has a 

dual obligation — to the insured, ra ia 

on the one hand; to the company 

he represents, on the other hand. 

And, besides, he is interested in 

his own welfare. growt Or 

tions without the whole-hearted 

cooperation of the Home Office. 

We recognize this fact and strive Cre than 

to keep it uppermost in all deal- 

ings with our agents. 





No man can meet these obliga- 





UNITED STATES FIDELITY 
Ah Quanante ZURICH 
COMPANY 
Home Office: General Accident & Liability 
BALTIMORE - MARYLAND Insurance Company, Ltd. 





HEAD OFFICE, Chicago EZASTFRN DFPT., Mew York 


$155,000,000 Paid in Claims in 30 Years 




















DETROIT FIDELITY AND Rr 
SURETY COMPANY I, Ln Si Ix S tates ~ 


t= Pennsylvania Casualty 

Company has attractive terri- 
tory open for men who desire to 
sell accident and health insurance 
with an organization issuing 
policy contracts free from irri- 
tating technicalities and restrict- 
ions and covering every kind of 
accident or disease. 


Home Office, Detroit, Michigan 


HOMER H. McKER, President 





If you are interested in represent- 
ing a live accident and health 
company in Pennsylvania, West 
Virginia, New Jersey, Maryland, 
Delaware, Ohio, or the District 
of Columbia, address J. W. 
Smiley, President and General 
Manager. 


PENNSYLVANIA 
CASUALTY COMPANY 


LANCASTER, PENNSYLVANIA 














Where the Progressive Agent Receives 
Progressive Surety Service 
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Capital and Surplus Over $3,000,000.00 








FIDELITY AND SURETY BONDS 
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WHY should an Agent ask a reputable 

company to mark off a binder without 
earned premium? The liability of the com- 
pany for loss is as great as under a policy. 


It may fallaciously be argued that the 
Insurance Company does not suffer since no 
loss occurred, but the result is obvious if 
we collect premiums only for those policies 
and binders under which claims are made. 


Of equal importance is the effect upon 
the insurance buyer. No business is pred- 
icated more upon confidence. Laxity upon 
the Agent's part in collecting the earned 
premium due his principal—the company 
—does not impress the assured with such 
Agent’s ability to counsel him wisely. 


The American 


INSURANCE COMPANY 


Newark, N. J. 


[| No. II of a series 











